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Highlights / Summary of the Scheme

Investment Objective The investment objective of the Scheme is to achieve a total return in excess of the return on
short-term instruments through various strategies of buying and selling equity and equity-
linked Securities, including derivatives, and money market and debt securities.

The strategies would be designed to minimize market exposure for investors with a medium to
long term horizon. However, there can be no assurance that the investment objective of the
Scheme will be realised.

Liquidity Units may be purchased at NAV related prices on every Business Day on an ongoing basis. The
Scheme being an interval scheme, only accepts Redemption request during the Specified
Redemption Period on an ongoing basis. The Fund will endeavor to dispatch the Redemption
proceeds within three Business Days from the date of Applicable NAV.

Specified Redemption Period The Redemption request can be submitted at the Designated Collection Centers on any given
Business Day by 7th (provided 7this a Business Day) of each month till 3.00 pm. The Applicable
NAV for such Redemption shall be the NAV of the last Business Day of the month in which the
requestisreceived.

Redemption applications received after 3.00 pm on the 7th of the month shall be due to be
processed as per closing NAV of the last Business Day of the next month.

In case 7th of the month is a non-Business Day, the application received by the immediate next
Business Day after 7th of the month would be processed at the closing NAV of last Business Day

ofthat month.
Benchmark for Crisil Liquid Fund Index
performance comparison
Transparency / NAV Disclosure The AMC will calculate and disclose the NAV of the Scheme on every Business Day. The NAV of the

Scheme will be made available at all ISCs of the AMC. The AMC will publish the NAV for each
Business Day in two daily newspapers. The AMC shall update the NAVs on the website of the
Mutua Fund (www.jpmorganmf.com) and that of the Association of Mutual Funds in India
(www.amfiindia.com) by 9.00 pm on every Business Day. In case of any delay, the reasons for
such delay would be explained to AMFL. If the NAVs are not available before commencement of
business hours on the following Business Day due to any reason, the Mutual Fund shall issue a
press release providing reasons and explaining when the Mutual Fund would be able to publish
the NAV.

The AMC will before the expiry of one month from the close of each half year (i.e. March 31 and
September 30) disclose the full portfolio of the Scheme by either sending a complete statement
to all the Unit Holders or by publishing such statement, by way of an advertisement, in one
English daily newspaper having nationwide circulation and in a newspaper published in the
language of the region where the head office of the Mutual Fund is situated.

Load Structure
Entry Load (For Ongoing Offer): Nil

Exit Load (For Ongoing Offer)

For each Redemption Exit Load (% of Applicable NAV)
Within 12 months from the date of allotment in respect of Purchase made other than through SIP 1.00%
Within 24 months from the date of allotment in respect of the first Purchase made through SIP 1.00%




Aswitch-out may also attract an Exit Load like any Redemption.

There will be Nil Entry Load and Exit Load for Units created as a result of
dividend reinvestment and bonus Units.

No Load / CDSC will be chargeable in case of switches made between
different Scheme Options.

For the most up to date information on Entry / Exit Loads investors are
advised to contact their ISC or the AMC at its toll-free number (1800-

22-5763) prior toany application / redemption.

All Loads are intended to enable the AMC to recover expenses incurred
for promotion or distribution and sales of the Units of the Scheme. All
Loads will be retained by the Scheme in a separate account and may be
utilised to meet the distribution and marketing expenses. Any surplus
amounts in the exit load will be credited to the Scheme. Exit Load shall
not be utilised for promotion and distribution expenses.

Minimum Application / Redemption Amount

Initial Application Amount

Rs 5000 per applicationand in multiples of Re. 1 thereafter.

Additional Application Amount

Rs 1000 per application and in multiples of Re 1 thereafter.

Amount / No. of Units for Redemption

Rs 1000 or 100 Units

Options available under the Scheme

The Scheme offers two options - growth option and dividend option.

Under the growth option no dividend will be declared.

Under the dividend option, a dividend may be declared by the Trustee, at its discretion, from
time to time (subject to the availability of distributable surplus as calculated in accordance with

the Regulations).

The dividend option offers dividend payout and dividend reinvestment. There is no assurance or
guarantee to Unit Holders as to the rate of dividend distribution nor that the dividends will be
regularly declared, though it will be the endeavour of the Mutual Fund to make regular dividend
distribution under the Dividend Option. Dividend distribution is subject to availability to

distributable surplus.

If the investor does not clearly specify the choice of option at the time of investing, it will be
treated as a growth option.

If the investor does not clearly specify the choice of dividend payout or reinvestment options
withinthe dividend option, he will be treated as having elected for the reinvestment option.

The Trustee may decide to distribute by way of dividend, the surplus by way of realised profit,
dividends and interest, net of losses, expenses and taxes, if any, to Unit Holders in the dividend
option of the Scheme if such surplus is available and adequate for distribution in the opinion of
the Trustee. The Trustee's decision with regard to availability and adequacy, rate, timing and
frequency of distribution shall be final. The dividend will be due to only those Unit Holders
whose names appear in the register of Unit Holders in the dividend option of the Scheme on the
record date which will be announced in advance in accordance with the SEBI Regulations.
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INTRODUCTION

RISK FACTORS

Standard Risk Factors:

Investment in mutual fund units involves investment risks such
as trading volumes, settlement risk, liquidity risk, default risk
including the possible loss of principal.

Asthe price / value / interest rates of the Securities in which the
Scheme invests fluctuates, the value of your investment in the
Scheme may go up or down.

Mutual funds, like Securities investments, are subject to market
and other risks and there can be no guarantee against loss
resulting from an investment in the Scheme nor can there be
any assurance that the Scheme's objectives will be achieved.

Past performance of the Sponsor/AMC/Mutual Fund does not
guarantee future performance of the Scheme.

JPMorgan India Alpha Fund is only the name of the Scheme and
does not in any manner indicate either the quality of the
Scheme orits future prospects and returns.

The Sponsor is not responsible or liable for any loss resulting
from the operation of the Scheme beyond the initial
contribution of Rs.1, 00,000 (One Lakh Rupees) made by it
towards setting up the Mutual Fund.

The present Scheme is not a guaranteed or assured return
scheme.

Scheme Specific Risk Factors:

(a) Risks associated with investing in Equities and Equity related
Securities

The value of the Scheme's investments may be affected by
factors affecting the securities markets such as price and
volume volatility in the capital markets, interest rates, currency
exchange rates, changes in law/policies of the government,
taxation laws and political, economic or other developments
which may have an adverse bearing on individual Securities, a
specific sector or all sectors. Consequently, the NAV of the Units
of the Scheme may be affected.

Equity Securities and equity related Securities are volatile and
prone to price fluctuations on a daily basis. The liquidity of
investments made by the Scheme may be restricted by trading
volumes and settlement periods. This may impact the ability of
the Unit Holders to redeem their Units. In view of this, the
Trustee has the right, in its sole discretion to limit Redemptions
(including suspending Redemption) under certain
circumstances. Settlement periods may be extended
significantly by unforeseen circumstances. The inability of the

Scheme to make intended Securities purchases, due to
settlement problems, could cause the Scheme to miss certain
investment opportunities. Similarly, the inability to sell
Securities held in the Scheme's portfolio could result, at times,
in potential losses to the Scheme, should there be a subsequent
declineinthe value of Securities held in the Scheme's portfolio.

Investments in equity and equity related Securities involve a
degree of risk and investors should not invest in the Scheme
unless they can afford to take the risk of losing their
investment.

The liquidity and valuation of the Scheme's investments due to
its holdings of unlisted Securities may be affected if they have
to be sold prior to the target date for disinvestment. While
smaller and medium size companies may offer substantial
opportunities for capital appreciation, they also involve
substantial risks.

Securities which are not quoted on the stock exchanges are
inherently illiquid in nature and carry a larger liquidity risk in
comparison with Securities that are listed on the exchanges or
offer other exit options to the investors, including put options.
The AMC may choose to invest in unlisted Securities that offer
attractive yields within the regulatory limit. This may however
increase the risk of the portfolio.

In cases where the Fund manager is not able to find
opportunities in equity derivatives pair trades, the fund
manager may invest 100% of the scheme AUM in debt
instruments.

Sincethisisaninterval schemeitis relatively less liquid than an
openended scheme.

(b) Risks inthe strategies of the fund

Risk of losses in the one position may be in excess of the gains in
the second position and as a consequence resultingin a net loss
onthe particular pair strategy.

One position inisolation may suffer substantial losses.

The positions may suffer the risk of substantial losses since the
market movement is in the exact opposite direction of the Fund
Manager's initial view on both legs.

Since the long and short positions are in different securities,
these trades are not risk free and there is a potential for loses in
case the fund managers view does not turn correct.

Redemption risk: As the Scheme is an interval scheme, Unit
Holders can make Redemptions/switch-outs only during the
Specified Redemption Period. As the liquidity of the
investments made by the Scheme could, at times, be restricted



by trading volumes and settlement periods, the time taken by
the Mutual Fund for Redemption of Units may be significant in
the event of an inordinately large number of Redemption
requests or arestructuring of the Scheme.

Failure to achieve market neutrality due to incomplete
correlation, in particular when individual stocks are offset by an
index future.

Stock borrowing risk: there is a risk that the stock borrowed by
the Scheme may be recalled by the stock-lender and the
Scheme is unable to replace the stocks due to the liquidity of
the stockintheshortterm

Unusual market conditions result in normal correlations no
longer existing.

Suspensions in trading: Each securities exchange typically has
the right to suspend or limit trading in the securities which it
lists. Such a suspension may render it impossible for the Fund
to liquidate positions, and accordingly, expose the Fund to
losses and delays in its ability to unwind positions and redeem
Units.

(c) Risks associated with investing in money market instruments

Investments in money market instruments would involve a
moderate credit risk, i.e. risk of an issuer's inability to meet the
principal payments.

Money market instruments may also be subject to price
volatility due to factors such as changes in interest rates,
general level of market liquidity and market perception of
credit worthiness of the issuer of such instruments.

The NAV of the Scheme's Units, to the extent that the Scheme is
invested in money market instruments, will be affected by
changes in the level of interest rates. When interest rates in the
market rise, the value of a portfolio of money market
instruments can be expected to decline.

(d) Risks associated with investingin Bonds

The NAV of the Scheme, to the extent invested in Debt
Securities, will be affected by changes in the general level of
interest rates. The NAV of the Scheme is expected to increase
from a fall in interest rates while it would be adversely affected
by anincrease inthe level of interest rates.

Debt Securities, while fairly liquid, lack a well-developed
secondary market, which may restrict the selling ability of the
Scheme and may lead to the Scheme incurring losses till the
securityissold.

Debt Securities are subject to the risk of the issuer's inability to
meet interest and principal payments on its obligations and
market perception of the creditworthiness of the issuer.

The AMC may, considering the overall level of risk of the
portfolio, invest in lower rated / unrated Securities offering
higheryields.

The liquidity of investments made in the Scheme may be
restricted by trading volumes and settlement periods. Different
segments of the Indian financial markets have different
settlement periods and such periods may be extended
significantly by unforeseen circumstances. The Trustee has the
right, in its sole discretion, to limit Redemptions (including
suspending Redemption) under certain circumstances. There
may be temporary periods when the monies of the Scheme are
un-invested and no return is earned thereon. The inability of
the Scheme to make intended Securities purchases, due to
settlement problems, could cause the Scheme to miss certain
investment opportunities. By the same token, the inability to
sell Securities held in the Scheme's portfolio due to the absence
of a well developed and liquid secondary market for Debt
Securities could result, at times, in potential losses to the
Scheme, should there be a subsequent decline in the value of
the Securities held in the Scheme's portfolio.

The liquidity and valuation of the Scheme's investments due to
its holdings of unlisted Securities may be affected if they have
tobesold prior to their target date of divestment.

Debt Securities, which are not quoted on the stock exchanges,
are inherently illiquid in nature and carry a larger amount of
liquidity risk, in comparison to Debt Securities that are listed on
the exchanges or offer other exit options to the investor,
including a put option. The AMC may choose to invest in
unlisted Debt Securities that offer attractive yields within
regulatory limits. This may however increase the risk of the
portfolio. Additionally, the liquidity and valuation of the
Scheme's investment due to its holdings of the unlisted
Securities may be affected if they have to be sold prior to the
target date of investment.

While Debt Securities that are listed on the stock exchange
carry lower liquidity risk, the ability to sell these investments is
limited by the overall trading volume on the stock exchanges.
Money market Securities, while fairly liquid, lacks a well-
developed secondary market, which may restrict the selling
ability of the Scheme and may lead to the Scheme incurring
lossestill the Security is finally sold.

Money market Securities and Debt Securities are subject to the
risk of an issuer's inability to meet interest and principal
payments on its debt obligations (credit risk). These Securities
may also be subject to price volatility due to factors such as
changes in interest rates, general level of market liquidity and
market perception of the creditworthiness of the issuer, among
others (market risk). The AMC will endeavor to manage credit



risk through in-house credit analysis. The Scheme may also, but
is not obliged to, use various hedging products from time to
time, as are available and permitted by SEBI, to attempt to
reduce the impact of undue market volatility on the Scheme's
portfolio. There is no guarantee that hedging techniques will
achieve the desired result.

The investments made by the Scheme are subject to
reinvestment risk. This risk refers to the interest rate levels at
which cash flows received from the Securities in the Scheme are
reinvested. The additional income from reinvestment is the
"interest on interest" component. The risk is that the rate at
which interim cash flows can be reinvested may be lower than
that originally assumed.

The NAV of the Scheme's Units, to the extent that the Scheme is
invested in fixed income Securities, will be affected by changes
in the general level of interest rates. When interest rates
decline, the value of a portfolio of fixed income Securities can
be expected to rise. Conversely, when interest rates rise, the
value of a portfolio of fixed income Securities can be expected
todecline.

To the extent the Scheme's investments are in floating rate debt
instruments or fixed debt instruments swapped for floating rate
return, they will be affected by interest rate movement (basis
risk) - coupon rates on floating rate securities are reset
periodically in line with the benchmark index movement.
Normally, the interest rate risk inherent in a floating rate
instrument is limited compared to a fixed rate instrument.
Changes in the prevailing level of interest rates will likely affect
the value of the Scheme's holdings until the next reset date and
thus the value of the Scheme's Units. The value of Securities
held by the Scheme generally will vary inversely with changes
in prevailing interest rates. The Mutual Fund could be exposed
tointerestraterisk:

(i) due to the time gap in the resetting of the benchmark rates,
and

(ii) to the extent the benchmark index fails to capture interest
rate changes appropriately (spread risk): though the basis (i.e.
benchmark) gets readjusted on a regular basis, the spread (i.e.
markup) over benchmark remains constant. This can result in
some volatility to the holding period return of floating rate
instruments.

Settlement Risk (counterparty risk): Specific floating rate
assets may also be created by swapping a fixed return into a
floating rate return. In such a swap, there is the risk that the
counterparty (who will pay floating rate return and receive
fixed rate return) may default.

Liquidity Risk: The market for floating rate Securities is still in its

evolutionary stage and therefore may render the market
illiquid from time to time, for such Securities that the Scheme is
investedin.

Prepayment Risk: The Borrower may prepay the receivables
prior to their respective due dates. This may result in change in
theyield and tenor for the Scheme.

Different types of Securities in which the Scheme may invest as
given in the SID carry different levels and types of risk.
Accordingly the Scheme's risk may increase or decrease
depending upon its investment pattern. E.g. corporate bonds
carry a higher amount of risk than government Securities.
Further even among corporate bonds, bonds which are rated
AAA are comparatively less risky than bonds which are AA
rated.

Investments in the Scheme made in foreign currency by a Unit
Holder are subject to the risk of fluctuation in the value of
Indian Rupee.

(e) Risks associated with Derivatives

The Scheme may invest in derivative products in accordance
with and to the extent permitted under the Regulations. The use
of derivatives requires an understanding of the underlying
instruments and the derivatives themselves. The risk of
investments in derivatives includes mispricing or improper
valuation and the inability of derivatives to correlate perfectly
with underlying assets, rates and indices.

Trading in derivatives carries a high degree of risk although
they are traded at a relatively small amount of margin which
provides the possibility of great profit or loss in comparison
with the principal investmentamount.

The Scheme may find it difficult or impossible to execute
derivative transactions in certain circumstances. For example,
when there are insufficient bids or suspension of trading due to
price limits or circuit breakers, the Scheme may face a liquidity
issue.

The option buyer's risk is limited to the premium paid, while the
risk of an option writer is unlimited. However, the gains of an
option writer are limited to the premiums earned. Since in case
of the Scheme all option positions will have underlying assets,
all losses due to price movement beyond the strike price will
actually be an opportunity loss.

The relevant stock exchange may impose restrictions on
exercise of options and may also restrict the exercise of options
at certain times in specified circumstances.

The writer of a put option bears the risk of loss if the value of the
underlying asset declines below the exercise price. The writer



of a call option bears a risk of loss if the value of the underlying
assetincreases above the exercise price.

. Investments in index futures face the same risk as investments
ina portfolio of shares representing an index. The extent of loss
isthe same asin the underlying stocks.

. The Scheme bears a risk that it may not be able to correctly
forecast future market trends or the value of assets, indexes or
other financial or economic factors in establishing derivative
positions for the Scheme.

. The risk of loss in trading futures contracts can be substantial,
because of the low margin deposits required, the extremely
high degree of leverage involved in futures pricing and the
potential high volatility of the futures markets.

. Derivative products are leveraged instruments and can provide
disproportionate gains as well as disproportionate losses to the
investor. Execution of such strategies depends on the ability of
the fund manager to identify such opportunities. Identification
and execution of the strategies to be pursued by the fund
manager involves uncertainty and the decision of fund
manager may not always be profitable. No assurance can be
given that the fund manager will be able to identify or execute
such strategies.

. The risks associated with the use of derivatives are different
from or possibly grater than, the risks associated with investing
directlyinsecurities and other traditional investments.

As and when the Scheme trades in derivative products, there are risk
factors and issues concerning the use of derivatives that investors
should understand. Derivatives require the maintenance of adequate
controls to monitor such transactions and the embedded market risks
that aderivative addsto the portfolio.

Besides the price of the underlying asset, the volatility, tenor and
interest rates affect the pricing of derivatives. Other risks in using
derivativesinclude butare not limited to:

(@)  Credit Risk: This occurs when a counter party defaults on a
transaction before settlement and therefore, the Scheme is
compelled to negotiate with another counterparty at the then
prevailing (possibly unfavourable) market price, in order to
maintain the validity of the hedge.

(b)  Market Liquidity Risk: This is where the derivatives cannot he
sold (unwound) at prices that reflect the underlying assets,
ratesand indices.

(c)  ModelRisk: This is the risk of mis-pricing or improper valuation
of derivatives.

(d)  Basis Risk: This is when the instrument used as a hedge does
not match the movement in the instrument / underlying asset
being hedged. The risks may be inter-related also; for e.g.
interest rate movements can affect equity prices, which could
influence specificissuer /industry assets.

(f) Risks associated with Short Selling and Securities Lending

The risks in lending portfolio Securities, as with other extensions of
credit, consist of the failure of another party, in this case the approved
intermediary, to comply with the terms of the agreement entered into
between the lender of Securities, i.e. the Scheme, and the approved
intermediary. Such failure to comply can result in a possible loss of
rights in the collateral put up by the borrower of the Securities, the
inability of the approved intermediary to return the Securities
deposited by the lender and the possible loss of any corporate benefits
accruing to the lender from the Securities deposited with the approved
intermediary. The Mutual Fund may not be able to sell such Securities
and this can lead to temporary illiquidity.

(g) Risks associated with Overseas Investment

Subject to necessary approvals and within the investment objectives of
the Scheme, the Scheme may invest in overseas markets which carry
risks related to fluctuations in the foreign exchange rates, the nature of
the securities market of the country, restrictions on repatriation of
capital due to exchange controls and the political environment. Further
the repatriation of capital to India may also be hampered by and
changes in Regulations or political circumstances. In addition, country
risks would include events such as introduction of extraordinary
exchange controls, economic deterioration, bi-lateral conflict lending
to immobilisation of overseas financial assets and the prevalent tax
laws of the respective jurisdiction for the execution of trades or
otherwise

(h) Risks associated with Securitised Debt
Generally available asset classes for securitisationin India:
. Commercial vehicles

. Auto and two-wheeler pools

. Mortgage pools (residential housing loans)

. Personalloan, credit card and other retail loans
. Corporate loans / receivables

In terms of specific risks attached to securitisation, each asset class
would have different underlying risks. However, residential mortgages
typically have lower default rates as an asset class. On the other hand,
repossession and subsequent recovery of commercial vehicles and
other auto assets is normally easier and better compared to
mortgages. Some of the asset classes such as personal loans, credit
card receivables etc., being unsecured credits in nature, may witness
higher default rates. As regards corporate loans/ receivables,
depending upon the nature of the underlying security for the loan or
the nature of the receivable the risks would correspondingly fluctuate.
However, the credit enhancement stipulated by rating agencies for
such asset class pools is typically much higher and hence their overall



risks are comparable to other AAA-rated asset classes.

Some of the factors, which are typically analyzed for any pool, are as
follows:

Size of the loan: This generally indicates the kind of assets financed
with loans. Also indicates whether there is excessive reliance on very
small ticket size, which may result in difficult and costly recoveries. To
illustrate, the ticket size of housing loans is generally higher than that
of personal loans. Hence, in the construction of a housing loan asset
pool for say Rs.1,00,00,000/- it may be easier to construct a pool with
just 10 housing loans of Rs.10,00,000/- each rather than to construct
a pool of personal loans as the ticket size of personal loans may rarely
exceed Rs. 5,00,000/- perindividual.

Average original maturity of the pool: This indicates the original
repayment period and whether the loan tenors are in line with industry
averages and borrower's repayment capacity. To illustrate, in a car
pool consisting of 60 month contracts, the original maturity and the
residual maturity of the pool viz. number of remaining instaliments to
be paid gives a better idea of the risk of default of the pool itself. If in a
pool of 100 car loans, having an original maturity of 60 months, more
than 70% of the contracts have paid more than 50% of the monthly
installments and if no default has been observed in such contracts, this
pool should have a lower probability of default than a similar car loan
pool where 80% of the contracts have not yet paid five installments.

Loan-to-value ratio (“LTV”): Indicates how much of the value of the
asset is financed by borrower's own equity. The lower the LTV, the
better it is. This ratio stems from the principle that where the
borrower's own contribution of the asset cost is high, the chances of
default are lower. To illustrate, for a truck costing Rs. 20 lakh, if the
borrower has himself contributed Rs. 10 lakh and has taken Rs. 10
lakh as a loan, he is going to have lesser propensity to default as he
would lose an asset worth Rs. 20 lakh if he defaults in repaying an
installment. Thisis as against a borrower who may meet only Rs. 2 lakh
out of his own equity for a truck costing Rs. 20 lakh. Between the two
scenarios given above, as the borrower's own equity is lower in the
latter case, he would typically have a higher risk of default than the
former.

Average seasoning of the pool: This indicates whether borrowers
have already displayed repayment discipline. To illustrate, in the case
of a pool of personal loans, if a pool of assets consist of borrowers who
have already repaid 80% of the installments without default, the
probability of default is lower than for a pool where only 10% of
installments have been repaid.

Default rate distribution: This indicates what percentage of the pool
and overall portfolio of the originator is current, how much is in 0-30
DPD (days past due), 30-60 DPD, 60-90 DPD and so on. The rationale
here is that, as against 0-30 DPD, the 60-90 DPD is a higher risk
category. Unlike in plain vanilla instruments, in securitisation

transactions it is possible to work towards a target credit rating, which
could be much higherthan the originator's own credit rating.

In the Indian scenario, also, more than 95% of issuances have been
AAA-rated issuances indicating the strength of the underlying assets
aswellasadequacy of credit enhancement.

Investment exposure of the Fund with reference to securitised debt:

. The Scheme will predominantly invest only in those
securitisation issuances which have AAA rating indicating the
highest level of safety from a credit risk point of view at the time
of making an investment. The Scheme will not invest in foreign
securitised debt.

. The Scheme may invest in various types of securitization
issuances, including but not limited to asset backed
securitisation, mortgage backed securitisation, personal loan
backed securitisation, collateralized loan obligation /
collateralized bond obligation and so on.

. The Scheme does not propose to limit its exposure to only one
asset class or to have asset class based sub-limits as it will
primarily look towards the AAA rating of the offering.

. The Scheme will conduct an independent due diligence on the
cash margins, collateralisation, guarantees and other credit
enhancements and the portfolio characteristic of the
securitisation to ensure that the issuance fits into the overall
objective of the investment in high investment grade offerings
irrespective of underlying asset class.

(i) Risks associated with securitised papers:

Types of securitised debt vary and carry different levels and types of
risks. Credit risk on securitised bonds depends upon the originator and
varies depending on whether they are issued with recourse to the
originator or otherwise. Even within securitised debt, AAA-rated
securitised debt offers lesser risk of default than AA-rated securitised
debt. A structure with recourse will have a lower credit risk than a
structure without recourse.

As underlying assets in securitised debt may assume different forms
and the general types of receivables include auto finance, credit cards,
home loans or any such receipts, credit risks relating to these types of
receivables depend upon various factors including macro economic
factors of these industries and economies. Specific factors like nature
and adequacy of property mortgaged against these borrowings,
nature of loan agreement / mortgage deed in case of home loan,
adequacy of documentation in case of auto finance and home loans,
capacity of borrower to meet his obligation on borrowings in case of
credit cards and the intention of the borrower influence the risks
relatingto the asset borrowings underlying the securitised debt.

The case of changes in market interest rates, pre-payments may not
change the absolute amount of receivables for investors, but may have
an impact on the reinvestment of the periodic cash flows that the
investor receives in securitised paper.



Limited Liquidity & Price Risk:

Currently, the secondary market for securitised papers is not very
liquid. There is no assurance that a deep secondary market will
develop for such securities. This could limit the ability of the Fund to
resell them. Even if a secondary market develops and sales were to
take place, these secondary transactions may be at a discount to the
initial issue price due to changesin the interest rate structure.

Risks due to possible prepayments: Weighted Tenor / Yield:

Asset securitisation is a process whereby commercial or consumer
credits are packaged and sold in the form of financial instruments. Full
prepayment of underlying loan contract may arise under any of the
following circumstances:

. Obligor pays the receivable due from him at any time prior to
the scheduled maturity date of that receivable; or

. Receivable is required to be repurchased by the seller
consequent to his inability to rectify a material
misrepresentation with respect to that receivable; or

. The servicer, recognizing a contract as a defaulted contract,
hence repossesses the underlying asset and sells the same.
In the event of prepayments, investors may be exposed to
changesintenorandyield.

Bankruptcy of the originator or seller:

If the originator becomes subject to bankruptcy proceedings and the
court in the bankruptcy proceedings concludes that the sale from
originator to the Trust was not a sale then the Fund could experience
losses or delays in the payments due. All possible care is generally
taken in structuring the transaction so as to minimize the risk of the
sale to the Trust not being construed as a “True Sale”. Legal opinion is
normally obtained to the effect that the assignment of receivables to
the Trust in trust for and for the benefit of the investors, as envisaged
herein, would constitute atrue sale.

Bankruptcy of the investor's agent:

If an investor's agent becomes subject to bankruptcy proceedings and
the courtinthe bankruptcy proceedings concludes that the recourse of
the investor's agent to the assets / receivables is not in his capacity as
agent / Trustee but in his personal capacity, then an investor could
experience losses or delays in the payments due under the swap
agreement. All possible care is normally taken in structuring the
transaction and drafting the underlying documents so as to provide
that the assets / receivables if and when held by an investor's agent is
held as agent and in Trust for the Investors and shall not form part of
the personal assets of the investor's agent. Legal opinion is normally
obtained to the effect that the investors' agent's recourse to assets /
receivablesis restricted in his capacity as agent and trustee and not in
his personal capacity.

Credit Rating of the Transaction / Certificate:
The credit rating is not a recommendation to purchase, hold or sell the

Certificate in as much as the ratings do not comment on the market I

price of the Certificate or its suitability to a particular investor. There is
no assurance by the rating agency either that the rating will remain at
the same level for any given period of time or that the rating will not be
lowered or withdrawn entirely by the rating agency.

Risk of Co-mingling:

The servicers normally deposit all payments received from the
obligors into the collection account. However, there could be a time
gap between collection by a servicer and depositing the same into the
collection account especially considering that some of the collections
may be in the form of cash. In this interim period, collections from the
loan agreements may not be segregated from other funds of the
servicer. If the servicer fails to remit such funds due to investors, the
investors may be exposed to a potential loss. Due care is normally
taken to ensure that the servicer enjoys the highest credit rating on a
standalone basis to minimize co-mingling risk.

B.REQUIREMENT OF MINIMUM INVESTORS IN THE SCHEME
The Scheme/Plan shall have a minimum of 20 (twenty) investors and
no single investor shall account for more than 25% of the corpus of the
Scheme/Plan(s). However, if such limit is breached during the NFO of
the Scheme, the Mutual Fund will endeavour to ensure that within a
period of 3 (three) months or the end of the succeeding calendar
quarter from the close of the NFO of the Scheme, whichever is earlier,
the Scheme complies with these two conditions. In case the Scheme /
Plan(s) does not have a minimum of 20 (twenty) investors in the
stipulated period, the provisions of Regulation 39(2)(c) of the SEBI
(MF) Regulations would become applicable automatically without any
reference from SEBI and accordingly the Scheme / Plan(s) shall be
wound up and the Units would be redeemed at Applicable NAV. The two
conditions mentioned above shall also be complied within each
subsequent calendar quarter thereafter, on an average basis, as
specified by SEBI. If there is a breach of the 25% limit by any investor
over the quarter, a rebalancing period of 1 (one) month would be
allowed and thereafter the investor who is in breach of the rule shall be
given 15 (fifteen) days notice to redeem his exposure over the 25 %
limit. Failure on the part of the said investor to redeem his exposure
over the 25 % limit within the aforesaid 15 (fifteen) days would lead to
automatic redemption by the Mutual Fund at the Applicable NAV
without any exit load on the 15th day of the notice period. The Mutual
Fund shall adhere to the requirements prescribed by SEBI from time to
timeinthisregard.

C. SPECIAL CONSIDERATIONS, IF ANY

«  TheSponsorisnot responsible or liable for any loss resulting from
the operation of the Scheme beyond the initial contribution of an
amount of Rs 1,00,000 (Rupees One Lakh) made by it towards
setting up the Mutual Fund or such other accretions and additions
to the initial corpus set up by the Sponsor. The associates of the
Sponsor are not responsible or liable for any loss or shortfall
resulting from the operation of the Scheme.

+  Neither this SID nor the Units have been filed / registered in any
jurisdiction other than India. The distribution of thisSID in certain



jurisdictions may be restricted or totally prohibited and
accordingly, persons who come into possession of this SID are
required to inform themselves about, and to comply with, any
suchrestrictions.

Before making an application for Units, prospective investors

should review / study this SID and the SAI carefully and in their

entirety and should not construe the contents thereof or regard

the summaries contained therein as advice relating to legal,

taxation, or financial / investment matters. Investors should

consult their own professional advisor(s) as to the legal, tax or

financial implications resulting from

(i)  Subscription, gifting, acquisition, holding, disposal (by
way of sale, switch or Redemption or conversion into
money) of Unitsand

(ii)  The treatment of income (if any), capitalisation, capital
gains, any distribution and other tax consequences
relevant to their Subscription, acquisition, holding,
capitalisation, disposal (by way of sale, transfer, switch,
Redemption or conversion into money) of Units within
their jurisdiction or under the laws of any jurisdiction to
which they may be subject, to possible legal, tax, financial
or other consequences.

Neither the Mutual Fund nor the AMC nor the Sponsor have
authorised any person to give any information or make any
representation, either oral or written, that is not consistent with
this SID in connection with the issue of Units under the Scheme.
Prospective investors are advised not to rely on any information
or representation not incorporated in this SID, unless it has
been authorised by the Mutual Fund or the AMC or the Sponsor.
Any Subscription or Redemption made by any person on the
basis of statements or representations which are not contained
or which are inconsistent with the information contained in this
SID shall be solely at the risk of the investor.

From time to time, and as may be permitted by SEBI, funds
managed by the affiliates /associates of the Sponsor may invest
either directly or indirectly in the Scheme. The funds managed
by these affiliates/associates may acquire a substantial portion

D. DEFINITIONS AND INTERPRETATIONS -

of the Units and collectively constitute a major investment in
the Scheme. Accordingly, Redemption of Units held by such
affiliates /associates may have an adverse impact on the value
of the Units of the Scheme because of the timing of any such
Redemption and may affect the ability of other Unit Holders to
redeem their respective Units.

. As the liquidity of the Scheme's investments may sometimes be
restricted by trading volumes and settlement periods, the time
taken by the Mutual Fund for Redemption of Units may be
significant in the event of an inordinately large number of
Redemption requests or of a restructuring of the Scheme's
portfolio. In view of this, the Trustee has the right, in its sole
discretion, to limit Redemptions under certain circumstances.
(Please also refer to Section - 'Right to limit Redemption')

. The tax benefits described in this SID are as available under the
prevailing taxation laws. Investors / Unit Holders should be
aware that the relevant fiscal rules or their interpretation may
change. As is the case with any investment, there can be no
guarantee that the tax position or the proposed tax position
prevailing at the time of an investment in the Scheme will
endure indefinitely. In view of the individual nature of tax
consequences, each Unit Holder is advised to consult his / her /
their own professional tax advisor.

. Mutual funds invest in Securities which may not always be
profitable and there can be no guarantee against loss resulting
from investing in the Scheme. The Scheme's value may be
impacted by fluctuations in the bond markets, fluctuations in
interest rates, prevailing political, economic and social
environments, changes in government policies and other
factors specific to the issuer of the securities, tax Laws, liquidity
of the underlying instruments, settlement periods, trading
volumes etc.

. Redemptions due to a change in the fundamental attributes of
the Scheme or due to any other reason may entail tax
consequences. Such tax shall be borne by the investor and the
Mutual Fund shall not be liable for any tax consequences that
may arise.

Investors are advised to refer to the terms and conditions of the
offer before investing in the scheme, and to retain this SID and SAI
for futurereference.

In this SID, except where the context otherwise requires, the following capitalized words and expressions shall have the following meaning:

Act

The Income-tax Act, 1961 (430f1961)

ADR

American Depository Receipt




Applicable NAV

Applications for Purchases: Where the application (along with a local cheque or demand draft
payable at par at the place where the application is received), is accepted during the Ongoing
Offer Period at the Designated Collection Centres of the Fund on a Business Day up to the Cut-off
time of the Scheme, the NAV of that day; and for applications for Purchases (along with a local
cheque or demand draft payable at par at the place where the application is received) accepted
during the Ongoing Offer Period at the Designated Collection Centres of the Fund on a Business
Day after the Cut-off time of the Scheme, the NAV of the next Business Day.

Applications for Redemptions: The NAV of the last Business Day of the month in which the
Redemption request has been received during the Specified Redemption Period (by 7th of each
month by 3.00 pm). For applications received after 3.00 pm on the last day of the Specified
Redemption Period the application shall be processed at the NAV of the last business day of the
next month.

Application Form

A form meant to be used by an investor to open a folio and Purchase Units in the Scheme. Any
modifications to the Application Form will be made by way of an addendum, which will be
attached thereto. On issuance of such addendum, the Application Form will be deemed to be
updated by the addendum.

Asset Management Company / AMC

JPMorgan Asset Management India Private Limited set up under the Companies Act, 1956,
having its registered office at Kalpataru Synergy, 3rd Floor, West Wing, Santacruz - East, Mumbai -
400 055 and authorised by SEBI to act as an asset management company / investment manager
to the schemes of JPMorgan Mutual Fund.

AMFI

Association of Mutual Funds in India

Board

Board of Directors.

Business Day

A day other than (i) Saturday or Sunday and/ or (ii) a day on which any of the principal stock
exchanges on which the Investments are traded is closed, and/ or (iii) a day on which the RBI or
banks in Mumbai, India are closed for business, and/ or (iv) a day on which the AMC's offices in
Mumbai, India are closed for business, and/ or (v) a book closure period as may be announced by
the Trustees / AMC and/ or (vi) a day on which normal business cannot be transacted due to
storms, floods, bandhs, strikes or such other events as the AMC may determine from time to time.

The AMC, with the approval of the Trustees of the Fund, reserves the right to change the definition
of Business Day, in accordance with applicable regulations. The AMC reserves the right to declare
any day as a Business Day or otherwise at any or all Investor Service Centres (1SCs).

Collection Bank(s)/ Collecting Banker

The bank(s) with which the AMC has entered into an agreement, from time to time, to enable
customers to deposit their Application Form for Units during the NFO Period. The names and
addresses of the Collection Bank(s) are mentioned at the end of this SID.

Custodian

Deutsche Bank AG, registered under the SEBI (Custodian of Securities) Regulations, 1996, or any
other custodian who is approved by the Trustee.




CTF

Common Transaction Form

Cut-off time A time prescribed in this SID up to which an investor can submit a Purchase / Redemption
request along with a local cheque or a demand draft payable at par at the place where the
applicationisreceived, to be entitled to the Applicable NAV for that Business Day.

Debt Security(ies) Debt and debt-related instruments.

Designated Collection Centres

During the Ongoing Offer: AMC's offices and ISCs designated by the AMC where the
applications shall be received. The names and addresses of the Designated Collection Centres
are mentioned at the end of this SID.

ECS Electronic Clearing System

EFT Electronic Funds Transfer

Entry Load A Load charged to an investor on Purchase of Units based on the amount of investment or per
any other criteria decided by the AMC. As per the Regulations, the AMC is prohibited from
chargingan Entry Load.

ETF Exchange Traded Fund

Exit Load A Load (other than CDSC) charged to the Unit Holder on exiting (by way of Redemption) based

on period of holding, amount of investment, or any other criteria decided by the AMC.

Foreign Institutional Investors/FlI

An entity registered with SEBI under Securities and Exchange Board of India (Foreign
Institutional Investors) Regulations, 1995, asamended from time to time.

Fund of Funds/FOF A mutual fund scheme that invests primarily in other schemes of the same mutual fund or other
mutual funds.

GDR Global Depository Receipt

HUF Hindu Undivided Family

Investment Any investments, cash, negotiable instruments, Securities or bullion for the time being and from
time to time forming part of the Scheme's assets.

IMA

The agreement dated December 6, 2006 entered into between JPMorgan Mutual Fund India
Private Limited and the AMC, as amended from time to time.

Investor Service Centers/I1SC

Official points of acceptance of transaction / service requests from investors. These will be
designated by the AMC from time to time.

JPMorgan Asset Management (Asia) Inc.

The Sponsor or Settler of the JPMorgan Mutual Fund having its corporate office at 270, Park
Avenue, New York, USA

JPMorgan Chase

JPMorgan Chase & Co. and any company within the JPMorgan Chase group of companies. The
corporate office for JPMorgan Chaseisat 270, Park Avenue, New York, USA.

Key Information Memorandum

A memorandum containing the key information of the Scheme, the format of which is
prescribed in the circular dated May 23, 2008, or as further prescribed by SEBI from time to
time.

Laws The laws of India, the Regulations and any other applicable regulations for the time being in
forceinIndiaincluding guidelines, directions and instructions issued by SEBI, the government of
India or RBI from time to time for regulating mutual funds generally or the Mutual Fund
particularly.

LTV Loans to Value ratio

Mutual Fund JPMorgan Mutual Fund, a trust registered with SEBI under the Regulations, vide Registration No.
MF053/07/01 dated February 8, 2007.

NEFT National Electronic Funds Transfer

Net Asset Value/NAV

Net asset value of the Units of the Scheme (including options thereunder) calculated in the
manner provided in this SID or as may be prescribed by the Regulations from time to time.
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New Fund Offer/NFO

The offer for Purchase made to the investors during the NFO Period.

New Fund Offer Period / NFO Period

The period being July 31, 2008 to August 29, 2008

Non Resident Indian / NRI

A person resident outside India who is a citizen of India or is a Person of Indian Origin as per the
meaning assigned to the term under the Foreign Exchange Management (Deposit) Regulations,
2000.

ongoing Offer

Offer of Units under the Scheme when it becomes open ended after the closure of the New Fund
Offer Period.

Ongoing Offer Period

The period during which the Ongoing Offer for subscription to the Units of the Scheme is made.

PAN

Permanent Account Number

Person of Indian Origin/P10

A citizen of any country other than Bangladesh or Pakistan, if (2) he at any time held an Indian
passport; or (b) he, or either of his parents or any of his grandparents, was a citizen of India by
virtue of the Constitution of India or the Citizenship Act, 1955 (57 of 1955); or (c) the person s
aspouse of an Indian citizen or a person referred to in sub-clause (a) or (b).

Plan Means any plan formulated in accordance with this Scheme.
PoOA Power of Attorney
Purchase Subscription to / Purchase of Units by an investor of the Scheme.

Purchase Price

The price (being Applicable NAV) at which the Units can be purchased and calculated in the
manner provided in this SID.

Registrar and Transfer Agent

Deutsche Investor Services Private Limited, having their registered office at 4th Floor, Block 1,
Nirlon Knowledge Park, Western Express Highway, Goregoan (E), Mumbai- 400 063, registered
under the SEBI (Registrar to an Issue and Share Transfer Agent) Regulations, 1993, appointed
as the registrar and transfer agent for the Mutual Fund, or any other registrar that may be
appointed by the AMC.

Redemption

Repurchase of Units by the Mutual Fund from a Unit Holder.

Redemption Price

The price (being Applicable NAV minus Exit Load) at which the Units can be redeemed and
calculated inthe manner provided in this SID.

Regulatory Agencies

SEBI and any other governmental or regulatory bodies to which the Trustee and/or the Mutual
Fund and/or the AMC (as the case may be) is subject.

RBI Reserve Bank of India
RTGS Real Time Gross Settlement
Scheme JPMorgan India Alpha Fund (including as the context permits, the options thereunder).

Scheme Information Document (SID)

This document issued by JPMorgan Mutual Fund, for inviting subscription to Units of JPMorgan
India Alpha Fund, as amended from time to time. Any modifications to the SID will be made by
way of an addendum which will be attached to the SID. Onissuance of the addendum, the SID will
be deemed to be updated by the addendum.

Statement of Additional Information (SAI)

The Statement of Additional Information (SAIl) contains details of the Mutual Fund, its
constitution, and certain tax, legal and general information. It is incorporated by reference (is
legallyapartof the SID).

SEBI The Securities and Exchange Board of India established under the Securities and Exchange
Board of India Act, 1992
SEBI Act The Securities and Exchange Board of India Act, 1992

SEBI Regulations / the Regulations

Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, as amended from
time totime, including by way of circulars or notificationsissued by SEBI.
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Securities

As defined under Section 2(h) of the Securities Contracts (Regulation) Act, 1956 of India; and
also includes shares, stocks, bonds, debentures, warrants, instruments, obligations, money
market instruments, debt instruments or any financial or capital market instrument of
whatsoever nature made or issued by any statutory authority or body corporate, incorporated
or registered by or under any law; or any other Securities, assets or such other investments as
may be permissible from time to time under the Regulations.

Scheme Options

The growth option and the dividend option offered by the Scheme. The dividend option offers
dividend payout and dividend reinvestment facilities

Sponsor

JPMorgan Asset Management (Asia) Inc.

Subscription

See Purchase

Specified Redemption Period

The Redemption request can be submitted at the Designated Collection Centers on any given
Business Day by 7th (provided 7th is a Business Day) of each month till 3.00 pm. The Applicable
NAV for such Redemption shall be the NAV of the last Business Day of the month in which the
requestisreceived.

Redemption applications received after 3.00 pm on the 7th of the month shall be due to be
processed as per closing NAV of the last Business Day of the next month.

In case 7th of the month is a non-Business Day, the application received by the immediate next
Business Day after 7th of the month would be processed at the closing NAV of last Business Day
ofthat month.

Systematic Investment Plan (SIP)

A plan enabling investors to invest in the Scheme on a fortnightly/monthly/ quarterly/ yearly
basis by submitting post-dated cheques / payment instructions.

Systematic Transfer Plan (STP)

Aplanenabling Unit Holders to transfer fixed amounts from their Unit accountsin the Scheme to
other schemes launched by the Mutual Fund on a monthly or quarterly basis by giving a single
instruction.

Transaction Slip

Aform meant to be used by Unit Holders seeking additional Purchase or Redemption of Unitsin
the Scheme, change in bank account details, switch-in or switch-out and such other facilities
offered by the AMC and mentioned on that form.

Trustee

JPMorgan Mutual Fund India Private Limited, a company set up under the Companies Act 1956,
toactasthe Trustee Company to the Mutual Fund.

Trust Deed

The Trust Deed dated December 4, 2006 made by and between the Sponsor and the Trustee,
establishing the JPMorgan Mutual Fund, asamended from time to time.

Trust Property

Amounts settled / contributed by the Sponsor towards the corpus of the Mutual Fund and all
other contributions in cash or in kind, additions and accretions to the Mutual Fund; the Unit
Capital; and any other investments for the time being representing the same and income
thereof and include properties of any kind whatsoever or any part thereof to which the same
may be converted from time to time.

Unit

The interest of an investor in the Scheme consisting of each Unit representing one undivided
share in the assets of the Scheme; and includes any fraction of a Unit which shall represent the
corresponding fraction of one undivided share in the assets of the Scheme.




United States (“U.S.”) Person

U.S. Personis defined as follows:

1.

An individual who is a citizen of the U.S. or a resident alien for U.S. federal income tax
purposes. In general, the term “resident alien” is defined for this purpose to include any
individual who (i) holds an Alien Registration Card (a “green card”) issued by the U.S.
Immigration and Naturalization Service or (ii) meets a “substantial presence” test. The
“substantial presence” test is generally met with respect to any calendar year if (i) the
individual was present inthe U.S. on at least 31 days during such year and (ii) the sum of the
number of days in which such individual was present in the U.S. during such year, 1/3 of the
number of such days during the first preceding year, and 1/6 of the number of such days
during the second preceding year, equals or exceeds 183 days;

A corporation, an entity taxable as a corporation, or a partnership created or organized in
or under the laws of the U.S. or any state or political subdivision thereof or therein,
including the District of Columbia (other than a partnership that is not treated as a U.S.
person under Treasury Regulations);

An estate the income of which is subject to U.S. federal income tax regardless of the source
thereof; or

A trust with respect to which a court within the U.S. is able to exercise primary supervision
over its administration and one or more U.S. persons have the authority to control all of its
substantial decisions, or certain electing trusts that were in existence on August 20, 1996
and were treated as domestic trustson August 19, 1996.

Unit Capital

The aggregate of the face value of the Units issued under the Scheme.

Unit Holder

Any registered holder for the time being, of a Unit of the Scheme offered under this SID including
persons jointly registered.

Words and expressions used in this SID
and not defined

Same meaning as in the Trust Deed or the Regulations or, in the appropriate context, same
meaningasin the Act.

Wordsinsingular include the plural and vice-versa.

Pronouns having a masculine or feminine gender shall be deemed toinclude the other.
All references to "Rs" refer to Indian Rupees and "US$" refer to United States dollars.
"crore" means "ten million"and a "lakh" meansa "hundred thousand".

References to times of day (i.e. a.m. or p.m.) are to Indian Standard Time ('IST') and
referencestoaday are toa calendar day including non-Business Day.

E. DUE DILIGENCE BY THE ASSET MANAGEMENT COMPANY

The AMC confirms that:

n The Scheme Information Document of JPMorgan India Alpha Fund, forwarded to SEBI is in accordance with the Regulations
and the guidelines and directives issued by SEBI from time to time.

(I All legal requirements connected with the launching of the Scheme as also the guidelines, instructions, etc., issued by the
government and any other competent authority in this behalf, have been duly complied with.

(1) The disclosures made in the Scheme Information Document are true, fair and adequate to enable the investors to make a well
informed decision regarding investment in the proposed Scheme.

(Iv) The intermediaries named in the Scheme Information Document and Statement of Additional Information are registered with SEBI

And their registration is valid, as on date.

For JPMorgan Asset Management India Private Limited

Place: Mumbai
Date: May 10, 2010

Name: Yash Kumar
Designation: Head Compliance & Monitoring

Note : The Due Diligence Certificate as stated above was submitted to SEBI on May 13, 2008
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Il. INFORMATION ABOUT THE SCHEME

A.TYPE OF THE SCHEME - Aninterval scheme

B.INVESTMENT OBJECTIVE OF THE SCHEME

The investment objective of the Scheme is to achieve a total return in
excess of the return on short-term instruments through various
strategies of buying and selling equity and equity-linked Securities,
including derivatives, and money market and debt securities. The
strategies would be designed to minimize market exposure for
investorswitha mediumtolongterm horizon.

However, there can be no assurance that the investment objective of
the Scheme will be realised.

C. ASSET ALLOCATION BY THE SCHEME
Under normal circumstances, it is anticipated that the asset allocation
shall be as follows:

Indicative .

Instruments allocation Risk
(% of net assets) Profile
Equity Derivatives Medium
Exposure 0% - 100% to high
Equity and equity- o . o Medium
related Securities* 0% -100% to high
Debt and money market Low to
instruments and 0% - 100% medium

mutual funds

*0Offshore Securities, ADRs and GDRs up-to 50% of the net assets of
the Scheme. Investment in securitised debt may be made to the extent
of 20% of net assets of the Scheme. The notional value of derivatives
shall not exceed the AUM of the Scheme.

“The asset allocation pattern is of dynamic nature and the Fund
Manager has to flexihility of switching between equity and debt asset
class.”

The corpus of the assets of the Scheme shall be predominantly
invested in equity and equity related Securities including equity
derivatives. However, due to market conditions and where the fund
managers do not foresee investment opportunities in equity or equity
related securities or derivatives, the AMC may invest beyond the range
set out above in debt, money market instruments and mutual fund
units. Such deviations shall for defensive considerations and with the
intention of protecting the interests of the Unit Holders.

D.SCHEME'S INVESTMENT
The Scheme may invest in the following asset classes, other than
foreign securitised debt:

(a) Equityandequity-related Securities including but not limited to
derivatives, equity warrants and convertible instruments.

(b) Money marketinstruments, debt Securities and mutual fund

units:

. Investments in these instruments will be made for managing
liquidity. The preferred instruments will be money market
Instruments.

. Money market instruments include commercial papers,

commercial bills, treasury bills, government Securities having
an unexpired maturity upto one year, call or notice money,
certificates of deposit, usance bills and any other like
instruments as specified by RBI from time to time.

. For the purpose of further diversification and liquidity, the
Scheme may invest in other equity schemes managed by the
AMC or by the asset management company of any other mutual
fund without charging any fees on such investments, provided
that aggregate inter-scheme investment made in all schemes
managed by the same AMC or in schemes managed by the asset
management company of any other mutual fund shall not
exceed 5% of the net asset value of the Fund.

(c)  Any other Securities / asset class / instruments as permitted

under SEBI Regulations.

The Scheme shall not invest in foreign securitised debt.
Limits for stock lending are:

(a) notmorethan 20% of the net assets of the Scheme; and

(b)  not more than 5% of the net assets of the Scheme to any single
Counter-party.

E.INVESTMENT STRATEGIES
The main strategy for the fund would be to bring the net market
exposure of the fund close to zero. This would be achieved by adopting
various market neutral strategies.

Market Neutral strategy: The fund would endeavor to be market
neutral, in the sense that when the Fund Manager buy a stock/
derivative of one company, he would have a negative position (short
position) using the derivative or by short selling the equity securities
(once the short sell market becomes more developed) of
same/another company for approximately the same rupee amount. On
a regular basis, the fund manager would endeavour to balance the
position so that the difference in exposure between both legs of the
trade would be reduced.

It should be clearly understood that the fund manager would aim to
generate returns based on the situations/trends that would benefit
one set of companies and at the same time are detrimental to another.
The fund manager would, primarily, not aim to generate returns based



onmarketdirections since the aimis to remain market neutral in terms of market exposure.

Some of the key strategies which Fund Manager will follow in designing the portfolio are as follows:

StrategyA:
LONG Stock
SHORT Stock Futures

StrategyB:
LONG Stock Futures
SHORT Stock Futures

StrategyC:
LONG Stock / Stock Future
SHORT Index

StrategyD:
LONG Index
SHORT Stock / Stock future

Strategy E:
LONG Stock,
SHORT Stock.

As can be seen above, the fund would always aim to take opposite positions in absolute terms to be minimizing market exposure. Thus, if the fund
manager takes a long position in a stock/stock future/index, he would take an offsetting short position in a stock/stock future/index for the equal
amount. Hence, the net market exposure would be close to nil. Thus, the aim would be to remain broadly market neutral in terms of exposure.

Risksinthe above strategies

Risk of losses in the one position may be in excess of the gains in the second position and as a consequence resulting in a net loss on the particular
pair strategy.

One position inisolation may suffer substantial losses.

The positions may suffer the risk of substantial losses since the market movement is in the exact opposite direction of the Fund Manager's initial
viewonbothlegs.

Since the long and short positions are in different securities, these trades are not risk free and there is a potential for loses in case the fund
managers view does not turn correct.

The below chartis forillustrative purpose only (Gross & Net exposure in the derivatives segment).

Equity exposure of the fund

Scenario 1 Scenario 2 Scenario 3

(assuming 30% margin requirement) (assuming 30% margin requirement) (assuming 30% margin requirement)

Max gross total exposure Min gross total exposure Max exposure without using cash equity
Long equity 55 Long equity 0 Long equity 0
Long futures 22.5 Long futures 0 Long futures 50
Short futures 77.5 Short futures 0 Short futures 50
Gross total exposure 155 Gross total exposure 0 Gross total exposure 100
Net total exposure # 0 Net total exposure # 0 Net total exposure # 0
Gross futures exposure 100 Gross futures exposure 0 Gross futures exposure 100
Margin 30 Margin 0 Margin 30
Cash 15 Cash 100 Cash 70

# Endeavors to be close to zero.



Long : A position is termed as “LONG” when the fund manager has
conviction and owns the stock .The stock will out-perform vis-a-vis
another stock based on fundamental aspects associated with the
stocks. The fund manager arrives at a conviction based on, amongst
other things, a detailed analysis of the company's financials,
management meeting, earnings sustainability and quality of earnings.
The reasons for such convictions can be many and varied. In general
terms, Long means 'Buy'.

Short : A position is termed as “SHORT” when a fund manager has a
conviction that a stock will under perform vis-a-vis another stock
based on fundamental aspects associated with the stock. The fund
manager arrives at a conviction based on, amongst other things, a
detailed analysis of the company's financials, management meeting,
earnings sustainability and quality of earnings. The reasons for such
convictions can be many and varied. In general terms, Short means
'Sell'.

Alpha means the return component as opposed to the market returns.
The Alpha strategy means that the Fund managers would aim to
generate returns by identifying situations/trends that would benefit
one set of companies and at the same time are detrimental to another.
e.g. When Oil prices rise, producers of oil would gain whereas
consumers of oil like Airline companies would loose. The fund manager
would buy stocks/stock futures of oil producing company and sell
stock/stock futures of oil consuming company, thus generating Alpha
for the Fund.

At all points of time, the Scheme aims to have market neutral positions.
However, the portfolio at some points of time could have a higher cash
component (apart from margin money) due to the non-availability of
profitable trades as deemed suitable by the Fund Manager and there is
no guarantee that the fund would be perfectly market neutral at all
times. This would be a kind of all season's fund wherein one side of the
transaction will aim to provide returns in excess of losses on the other
side of the transaction.

Foreseeable Situations:

Situation A) : Trades as estimated by Fund Manager :

In such a situation, Fund Manager would either roll over the trade or
square off the trade if they believe that the potential has been
uncovered. In this scenario, Fund Manager could also choose to
increase the allocation to the trade.

Situation B): 1stlegintandem, reversein2ndleg:

Risk of losses in the second leg being in excess of the gains in the first
leg and as a consequence resulting in a net loss on the particular pair
strategy. The second leginisolation may suffer substantial losses.

Therisk can be substantial and requires constant monitoring.
In this case, Fund Manager would re-visit the reverse leg idea to check
whether the thought process still holds true or the current price
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movement is due to an aberration which would get corrected in due
course of time. If this is an aberration, the trade would continue else
the trade will be squared off.

Situation C): Bothlegs of the trade have reversed

The positions may suffer the risk of substantial losses since the market
movement is in the exact opposite direction of the Fund Manager's
initial view on both legs.

Therisk can be substantial and requires constant monitoring.

In this case, the Fund Manager would re-visit both the ideas to check
whether the thought process still holds true or the current price
movement is due to a an aberration which would get corrected in due
course of time. If this is an aberration, the trade would continue else
the trade will be squared off.

In case of arbitrage schemes, the strategy is to buy and sell securities
(stocks and derivatives) of same company or buy and sell securities of
same company in different markets. However, in this fund, the fund
manager will buy stock/ stock futures of one company and sell buy
stock/ stock futures of another company . The fund manager may also
buy stock/ stock futures of one company and sell Nifty futures or vice
versa.

Portfolio Turnover

There are 233 stocks (as on May 8, 2009) in the futures and options
segment. However, all the stocks in the derivatives segment are not
highly liquid.

The Fund Manager has no limits in terms of market capitalization and
could choose to invest in stocks / futures across market capitalization.
In case of small cap stocks, the Fund Manager could encounter liquidity
problem while liquidating the stock in case of an emergency situation.

Portfolio turnover is defined as the aggregate value of investment and
disinvestment in equity / equity related Securities (other than those
caused by the Purchases and Redemptions by Unit Holders) as a
percentage of the average corpus of the Scheme during a specified
period of time. The Scheme has no specific target relating to portfolio
turnover.

Portfolio turnover will exclude:

. the turnover caused on account of investing the initial corpus;

. the turnover caused on account of investing in money market
Securities; and

. the turnover caused onaccount of Redemptions by Unitholders

Investments made from the Scheme would also be in accordance with
prevailing provisions of the SEBI regulations.



F. FUNDAMENTAL ATTRIBUTES
Following are the Fundamental Attributes of the Scheme, in terms of
Regulation 18 (15A) of the SEBI (MF) Regulations:

() Type of Scheme
. Aninterval scheme

(ii) Investment Objective

. The main investment objective as defined in Section II,
Paragraph B of this SID.

. The Scheme offers both growth and dividend option.

. The investment pattern is as set out in Section II, Paragraph C of

this SID with the option to alter the asset allocation for a short
term period on defensive considerations.

(iii) Terms of Issue

. Liquidity: The Scheme being an interval scheme the Units are
not proposed to be listed on any stock exchange. Units may be
Purchased at NAV related prices on every Business Day on an
ongoing basis. The procedure for Repurchase / Redemption is
as set out in the Repurchase / Redemption of Units in Section Il
B of this SID. The Mutual Fund will endeavor to dispatch the
Redemption proceeds within 3 Business Days from the date of
applicable NAV.

. The aggregate fees and expenses charged to the Scheme are
set outin Section IV, Paragraph B which are as permitted by the
SEBIRegulations.

. The present Scheme is not a guaranteed or assured return
scheme and hence no safety net or guaranteeis provided.

In accordance with Regulation 18(15A) of the Regulations, the
Trustees shall ensure that no change in the fundamental attributes of
the Scheme(s) and the Plan(s) / option(s) thereunder or the trust or
fee and expenses payable or any other change which would modify the
Scheme(s) and the Plan(s) / option(s) thereunder and affect the
interests of Unit Holders s carried out unless:

. A written communication about the proposed change is sent to
each Unit Holder and an advertisement is given in one English
daily newspaper having nationwide circulation as well as in a
newspaper published in the language of the region where the
Head Office of the Mutual Fund is situated; and

. The Unit Holders are given an option for a period of 30 (thirty)
daysto exit at the prevailing NAV without any Exit Load.

G. HOW WILL THE SCHEME BENCHMARK ITS PERFORMANCE?

The performance of the schemes of the Mutual Fund are reviewed by
the Investment Committee of the AMC as well as the Board of the AMC
and Trustee periodically. The Investment Committee is operational at
the AMC level and has majority representation from the senior
management of the AMC. Monthly reports on the performance of the
schemes with appropriate benchmark indices are also sent to the
directors of the AMC and the Trustee together with the relative
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performance of the schemes of other mutual funds schemes in the
same category and this is placed before the Board of the AMC and the
Trustee.

The benchmark for the Schemeis CRISIL Liquid Fund Index.

Further, in terms of SEBI Circular No.MFD/CIR/16/400/02 dated
March 26, 2002, the performance of the Scheme compared to its
benchmark index will be reviewed at every meeting of the Board of the
AMC and Trustee and corrective action as proposed will be taken in
case of unsatisfactory performance.

H. WHO MANAGES THE SCHEME?

Fund Managers of the Scheme:

Equity Portion: Mr. Harshad Patwardhan and Mr. Amit Gadgil
Debt Portion: Mr. Nandkumar Surtiand Mr. Namdev Chougule

In addition to this Scheme, Harshad and Amit are also the fund
managers for JPMorgan India Equity Fund, JPMorgan India Smaller
Companies Fund and the JPMorgan India Tax Advantage Fund.

Harshad Patwardhan - Fund Manager, Equity
Age: 40years
Total experience: 16 years

Harshad hasaround 16 years experience in the equities markets.

Prior to joining JPMorgan Asset Management he worked for two years
with Deutsche Equities India Private Limited as a senior research
analyst and has extensive experience with several foreign brokerage
houses covering a variety of sectors.

Harshad holdsaB.Tech (IIT), MBA (1IM) and a CFA qualification.

Amit Gadgil - Associate Fund Manager, Equity
Age: 34 years
Total experience: 8years

Amit has about eight years of experience in the accounting and
financial services sector.

Prior to joining JPMorgan Asset Management, he worked for seven
months with Hansberger Global Investors as a research analyst and
with Deutsche Equities India Private Limited as a banking, insurance
and cement analyst. In addition, he has worked on research and
analysis of US companies and UK telecom companies in his earlier jobs.
Amit did his summer internship with JPMorgan Chase, New York,
where he was engaged in research of US apparel stocks.

Amit started his career in the auditing and business services areas
during his tenures with Price Waterhouse Coopers and AF Ferguson.

Amit holdsaM.Com., ACA, PGDM (IIM Ahmedabad).



Nandkumar R. Surti - Chief Investment Officer, Fixed Income
Age: 40years
Total experience: 20years

Nandkumar has about 20 years of experience in the financial services
sectorinIndia.

He was the fund manager for GIC Asset Management Company Ltd. for
two years from 1992 to 1994. He then worked as the Head-Fixed
Income with JM Financial Asset Management Private Limited for more
than 11 years from December 1994 to February 2006. Thereafter, he
joined Lotus India Asset Management Company Ltd. and worked for a
period of around seven months. He joined JPMorgan Asset
Management India Private Limited in November 2006 as Chief
Investment Officer -Fixed Income.

Nandkumar is a Graduate CWA.

Namdev Chougule - Assistant Fund Manager - Fixed Income
Dealing

Age: 33years

Total experience: 9years

Namdev has worked in the financial services sector for approximately
10 years as a dealer, analyst and fund manager for several leading
mutual funds and banks. Prior to joining JPMorgan Asset Management
India Private Limited, Namdev worked for a year as a Fixed Income
Fund Manager with Lotus India Asset Management Company Private
Limited and around 6 months as a Fixed Income Analyst with JM
Financial Asset Management Company Limited. Namdev holds a B.E.
(Elect.) and MMS (Finance) and he has passed the Financial Risk
Managers (FRM) examination conducted by the Global Association of
Risk Professionals (GARP). He also holds a CFA qualification.

I. WHAT ARETHE INVESTMENT RESTRICTIONS?

Disclosureand investment restrictions

All investments by the Scheme will be made in accordance with the
investment objective of the Scheme, investment strategy and
investment pattern described in this SID. However the following
investment restrictions in accordance with the SEBI Regulations shall
apply tothe Scheme at the time of making investments:

1. The Scheme shall not invest more than 15% of its NAV in debt
instruments (irrespective of residual maturity) issued by a
single issuer which are rated not below investment grade by a
credit rating agency authorised to carry out such activity under
the Regulations. Such investment limit may be extended to
20% of the NAV of the Scheme with the prior approval of the
Board of the Trustee and the Board of the AMC.

Provided that such limit shall not be applicable for investments
ingovernment Securities and money market instruments.
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Provided further that investment within such limit can be made
in mortgaged backed securitised debt which is rated not below
investment grade by a credit rating agency registered with
SEBI. Debentures, irrespective of any residual maturity period
(above or below one vyear), shall attract the investment
restrictions as applicable for debt instruments as specified
under Clause 1 and 1A of the Seventh Schedule to the
Regulations.

The Scheme shall not invest more than 10% of its NAV in
unrated debt instruments (irrespective of residual maturity)
issued by a single issuer and the total investment in such
instruments shall not exceed 25% of the NAV of the Scheme. All
such investments shall be made with the prior approval of the
Board of the Trustee and the Board of the AMC.

The Mutual Fund under all its schemes shall not own more than
10% ofany company's paid- up capital carrying voting rights.

Transfers of investments from one scheme to another scheme

inthe Mutual Fund shall be made only if:

(a) such transfers are done at the prevailing market price for
quoted instruments on spot basis. (Explanation: “spot
basis" shall have the same meaning as specified by stock
exchange for spot transactions.)

(B) theSecurities so transferred shall be in conformity with the
investment objective of the scheme to which such transfer
has been made.

The Scheme may invest in other schemes managed by the same
AMC or by the asset management company of any other mutual
fund without charging any fees, provided that aggregate inter-
scheme investment made in all schemes under the same
management or in schemes under the management of any such
other asset management company shall not exceed 5% of the
net asset value of the Fund.

The Scheme shall buy and sell Securities on the basis of
deliveries and shall in all cases of purchases, take delivery of
relative Securities and in all cases of sale, deliver the Securities
and shall in no case put itself in a position whereby it has to
make short sale or carry forward transaction or engage in badla
finance, unless the short selling transactions has been entered
into on a recognized stock exchange, subject to the framework
relating to short selling and securities lending and borrowing
specified under applicable Laws.

Provided that the Fund may enter into derivatives transactions
on a recognised stock exchange subject to such guidelines as
may be specified by SEBI.

Provided further that sale of government security already
contracted for purchase shall be permitted in accordance with
the guidelines issued by the Reserve Bank of India in this
regard.



7. The Mutual Fund shall get the Securities purchased or
transferred in the name of the Mutual Fund on account of the
Scheme wherever investments are intended to be of along term
nature.

8. Pending deployment of funds of the Scheme in Securities in
terms of investment objectives of the Scheme, the Scheme can
invest such funds in short-term deposits of scheduled
commercial banks, in accordance with the Regulations. The
investment in these deposits shall be in accordance with SEBI
Circular nos. SEBI/IMD/CIR No. 1/91171/07, SEBI/IMD/CIR No.
8/107311/07, SEBI/IMD/CIR No. 7/129592/08 dated April
16, 2007, October 26, 2007 and June 23, 2008, respectively
andany other applicable guidelines.

9. The Scheme shall not make any investmentin:
(a) any unlisted security of an associate or group company of

the Sponsor; or

any security issued by way of private placement by an

associate or group company of the Sponsor; or

the listed Securities of group companies of the Sponsor
which arein excess of 25% of the net assets.

)

(@)

10.  The Scheme shall not make any investment in any fund of funds

scheme.
11.  The Scheme shall not invest more than 10% of its NAV in the
equity shares or equity-related instruments of any company.
For the purpose of determining the above limit, a combination
of positions of the underlying securities and stock derivatives,
will be considered.
12.  The Scheme shall not invest more than thirty percent of its net
assets in money market instruments of an issuer. Such limit
shall not be applicable for investments in Government
securities, treasury bills and collateralized borrowing and
lending obligations.

The Scheme shall not invest more than 5% of its NAV in unlisted
equity shares or equity-related instruments.

13.

GUIDELINES GOVERNING INVESTMENT IN DEBT SECURITIES

The AMC will follow a policy where, before any investment is made in
any debt instrument, a research report will be prepared by the Chief
Investment Officer Fund Manager / Research analyst which will
analyze the debt instruments. The research report shall be reviewed at
least on a half yearly basis. The recommendations of the research
report shall not be binding on the Fund Manager / Chief Investment
Officer.

Any purchase which is made against the recommendations of the
research recommendation shall be backed by the reasons for the same
by the concerned Fund Manager / Chief Investment Officer. For
investment into companies for which there is a pre existing research

23

report that is not dated more than six months from the day of the
proposed investment, the investment can be made by the Fund
Manager directly. However, if the research report is dated more than
six months without any subsequent update then a fresh report will
required.

The investment philosophy of the AMC shall be directed towards
providing stable returns with a low risk strategy and capital
appreciation / accretion through investment in debt instruments and
related securities besides preservation of capital. The Scheme shall
invest only in debt securities with credit rating of AA- and above.

INVESTMENT IN GOVERNMENT SECURITIES

As per Regulations and investment restriction guidelines issued by
SEBI, the AMC will follow a policy wherein each decision of purchase /
sale of government securities and money market instruments shall be
recorded. A weekly report relating to the portfolio of the Scheme will
be reviewed by the Investment Committee of the AMC.

Investment and security selection of all kind of debt instruments
including Government of India ('Gol') securities, State Government
securities, and Government guaranteed debt is delegated to the Fund
Manager with the responsibility on the Fund Manager / Chief
Investment Officer to ensure conformity with the specified minimum
credit rating standards for position credit risk and portfolio credit risk.
All investments in Gol securities shall be done in accordance with SEBI
/RBl guidelines.

INVESTMENT RESTRICTIONS PERTAINING TO DERIVATIVES:

In accordance with SEBI's circular nos. DNPD/Cir-29/2005,
DNPD/Cir-30/2006, DNPD/Cir-31/2006 dated September 14,
2005, January 20, 2006 and September 22,2006 respectively, the
following conditions shall apply to the Scheme's participation in
the derivatives market.

Please note that the investment restrictions applicable to the
Scheme's participation in the derivatives market will be as
prescribed or varied by SEBI or by the Trustees subject to SEBI
requirements fromtime to time.

1. Position limit for the Scheme in index options contracts
The position limit for the Scheme in index options contracts
shall be as follows:

(a) The Scheme's position limit in all index options contracts
on a particular underlying index shall be Rs 500 Crores or
15% of the total open interest of the market in index
options, whichever is higher, per the relevant stock
exchange.

This limit would be applicable on open positions in all
options contracts on a particular underlyingindex.

(b)

2. Position limit for the Scheme in index futures contracts. The
position limit for the Scheme in index futures contracts shall be



as follows:

(a) TheScheme's position limitinallindex futures contractson
a particular underlying index shall be Rs 500 Crores or
15% of the total open interest of the market in index
futures, whichever is higher, per the relevant stock
exchange.

(b) This limit would be applicable on open positions in all
futures contracts onaparticular underlying index.

(c) Additional position limit for hedging for the Scheme.

In addition to the position limits as set out in point 1 and 2
above, the Scheme may take exposure in equity index
derivatives subject to the following limits:

i. Short positions in index derivatives (short futures, short calls
and long puts) shall not exceed (in notional value) the Scheme's
holding of stocks.

ii. Long positions in index derivatives (long futures, long calls
and short puts) shall not exceed (in notional value) the
Scheme's holding of cash, government securities, T-Bills and
similar instruments.

3. Position limit for the Scheme for stock based derivative
contracts The position limit for the Scheme in a derivative
contract on a particular underlying stock, i.e. stock option
contracts and stock futures contracts shall be as follows:

(a) For stocks having applicable market-wise position limit
(MWPL) of Rs 500 Crores or more, the combined futures
and options position limit shall be 20% of applicable
MWPL or Rs 300 Crores, whichever is lower and within
which stock futures position cannot exceed 10% of
applicable MWPL or Rs 150 Crores, whichever is lower.

(b) For stocks having applicable market-wise position limit
(MWPL) less than Rs 500 Crores, the combined futures and
options position limit would be 20% of applicable MWPL
and futures position cannot exceed 20% of applicable
MWPL or Rs 50 Crores which ever is lower.

4, Position limit for the Scheme

The position limit / disclosure requirements for the Scheme

shall be as follows:

(a) Forstockoptionand stock futures contracts, the gross open
position across all derivative contracts on a particular
underlying stock of the Scheme shall not exceed the higher
of: 1% of the free float market capitalisation (in terms of
number of shares) Or, 5% of the open interest in the
derivative contracts on a particular underlying stock (in
terms of number of contracts).

This position limit shall be applicable on the combined
position in all derivative contracts on an underlying stock
atastock exchange.

For index based contracts, the Scheme shall disclose the
total open interest held by its scheme or all schemes put
together in a particular underlying index, if such open
interest equals to or exceeds 15% of the open interest of
all derivative contracts onthat underlying index.

The Trustee /AMC may alter these above stated limitations from time to
time (as also the provisions of the Trust Deed) and also to the extent
the Regulations change so as to permit the Scheme to make its
investments in the full spectrum of permitted investments in order to
achieveitsinvestment objective.
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These investment limitations/parameters as expressed (linked to the
net asset/net asset value/capital) shall, in the ordinary course, apply
as at the date of the most recent transaction or commitment to invest
and changes do not have to be effected merely because, owing to
appreciation or depreciation in value or by reason of the receipt of any
rights, bonuses or benefits in the nature of capital or of any scheme of
arrangement or for amalgamation, reconstruction or exchange, or at
any repayment or redemption or other reason outside the control of
the Trustee/AMC, any such limits would thereby be breached.

Apart from the investment restrictions prescribed under the
Regulations, internal risk parameters for limiting exposure to a
particular scrip or sector may be prescribed from time to time to
respond to the dynamic market conditions and market opportunities.

J. HOW HAS THE SCHEME PERFORMED?

Growth CRISIL Liquid Fund Index
Since inception 6.52% 5.54%
1 month 0.54% 0.29%
3 months 1.39% 0.97%
6 months 2.45% 1.67%
1year 5.62% 3.17

Note: CAGR are given for more than one year. Absolute returns of the
growth option are computed for a period of less than one year. “Since
inception” returns are calculated on Rs. 10/- invested at inception. Past
performance may or may not be sustained in future.

Allotment date - September 25, 2008

K.INVESTMENTS BY THE AMC

Subject to the Regulations, the AMC may invest up to its net worth,
either directly or indirectly, in the Scheme during the NFO and / or
Ongoing Offer Period. However, the AMC shall not charge any
investment management fee on such investment in the Scheme.

L. UNDERTAKING BY THE TRUSTEES

The Trustees have ensured that the JPMorgan India Alpha Fund
approved by them is a new product offered by the JPMorgan Mutual
Fund and is not a minor modification of any existing
scheme/fund/product.

Date of Approval by the Trustees: May 7,2008



I1l. UNITS AND OFFER

This section provides details investors need to know for investing in the Scheme.

A. NEW FUND OFFER (NFO)

New Fund Offer, New Fund Offer Period,
New Fund Offer Price, Extension /
Preponing of the New Fund Offer Period,
Minimum Amount for Application in the
NFO, Minimum Target Amount, Maximum
Amount to be raised, Allotment, Refund
and Special products/facilities available
duringthe NFO

These sections do not apply to the Scheme covered in this SID, as the ongoing offer of the
Scheme has commenced after the NFO, and the Units are available for continuous subscription
and redemption.

Scheme Options

The Scheme offers a growth option and a dividend option.
Growth option: Under this option no dividend will be declared.

If the investor does not clearly specify the choice of option at the time of investing, it will be
treated asagrowth option.

Dividend option: The dividend option offers dividend payout and dividend reinvestment options.
Under this option, a dividend may be declared by the Trustee, at its discretion, from time to time
(subject to the availability of distributable surplus as calculated in accordance with the
Regulations). There is no assurance or guarantee to Unit Holders as to the rate of dividend
distribution nor that the dividends will be regularly declared, though it is the intention of the
Mutual Fund to make regular dividend distribution under the Dividend Option. Dividend
distributionis subject to availability of distributable surplus.

If the investor does not clearly specify the choice of payout or reinvestment option within the
dividend option, it will be treated as a dividend reinvestment option.

Dividend Policy

The Trustee may decide to distribute by way of dividend, the surplus by way of realised profit,
dividends and interest, net of losses, expenses and taxes, if any, to Unit Holders in the dividend
option of the Scheme if such surplus is available and adequate for distribution in the opinion of
the Trustee. The Trustee's decision with regard to availability and adequacy, rate, timing and
frequency of distribution shall be final. The dividend will be due to only those Unit Holders
whose names appear in the register of Unit Holders in the dividend option of the Scheme on the
record date which will be announced in advance in accordance with MF Regulations. The Unit
Holders have the option of receiving the dividend or reinvesting the same. The dividend will be
reinvested at the Applicable NAV of the immediately following Business Day.

The AMC shall despatch to the Unit Holders, the dividend warrants within 30 (thirty) days of the
date of declaration of dividend. The dividend distribution procedure shall be in accordance with
the Regulations.

This is an indicative list and you are
requested to consult your financial, legal
and tax advisor to ascertain whether the
Schemeis suitable to your risk profile.

A. Who caninvest

Prospective investors are advised to satisfy themselves that they are not prohibited by any law
from investing in the Scheme and are authorised to purchase units of mutual funds as per their
respective constitutions, charter documents, corporate / other authorisations and relevant
statutory provisions. Investors are also requested to consult their financial advisor to ascertain
whether the Scheme is suitable to their risk profile. The following is an indicative list of persons
who are generally eligible and may apply for subscription to the Units of the Scheme:

. Indian resident adult individuals, either singly or jointly (not exceeding three);
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Minor through parent /lawful guardian; (please see the note below);

. AHUF throughits Karta;

. Anassociation of persons or a body of individuals

. Companies, bodies corporate,
public sector undertakings, association of persons or bodies of individuals and
societies registered under the Societies Registration Act, 1860;

. Religious and charitable trusts, wakfs or endowments of private trusts (subject to
receipt of necessary approvals as required) and private trusts authorised to invest
inmutual fund schemes under their trust deeds;

. Partnership firms constituted under the Partnership Act, 1932;

. Banks (including cooperative banks and regional rural
banks) and financial institutions;

. NRIs/ P10s on a full repatriation basis or on a non-repatriation basis (NRIs or PIOs
of the United States of America and Canada cannot apply);

. Fllsregistered with SEBI on full repatriation basis;

. Army, air force, navy and other paramilitary funds and eligible institutions;

. Scientificand industrial research organisations;

. Provident / pension / gratuity and such other funds as and when permitted to
invest;

. International multilateral agencies approved by the government of India / RBI; o
The Trustee, AMC or Sponsor or their associates (if eligible and permitted under
prevailing Laws).

. Amutual fund through its schemes, including fund of funds schemes.

. Any other category of investors as the AMC/Trustee may permit.

Note: A minor Unit Holder on becoming a major may inform the Registrar and Transfer Agent
and provide his specimen signature duly authenticated by his banker as well as his details of
bankaccountand PAN to enable the Registrar and Transfer Agent to update its records and allow
him to operate the accountin his own right.

B.Who cannotinvest

IT SHOULD BE NOTED THAT THE FOLLOWING PERSONS/ENTITIES CANNOT INVEST

INTHE SCHEME:

(a)Any individual who is a foreign national or any other entity that is not an Indian resident

under the Foreign Exchange Management Act, 1999, except where registered with SEBl as a Fll

or FII sub-account or except for NRIs or PIOs (who are not residents of the United States of

America and Canada), unless such foreign national or other entity that is not an Indian resident

has procured the relevant regulatory approvals from the Foreign Investment Promotion Board

and/or the RBI, as applicablein the sole discretion and to the sole satisfaction of the AMC.

(b) Overseas Corporate Bodies (OCBs), i.e. firms and societies which are held directly or
indirectly but ultimately to the extent of at least 60% by NRIs and trusts in which at least
60% of the beneficial interest is similarly held irrevocably by such persons without the
prior approval of the RBI.

(c)  NRIsand PIOswho are resident of the United States of America and Canada.

(d) NRIs residing in Non-Compliant Countries and Territories (NCCTs) as determined by the
Financial Action Task Force (FATF), from time to time.

(e) Religious and charitable trusts, wakfs or other public trusts that have not received
necessary approvals and a private trust that is not authorized to invest in mutual fund
schemes under its trust deed. The Mutual Fund will not be responsible for or any adverse
consequences as a result of an investment by a public or a private trust if it is ineligible to
make suchinvestments.
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(f)  Any other person determined by the AMC or the Trustee as not being eligible to invest in
the Scheme.

The Units of the Scheme are not 'public securities' under the relevant statutes and any religious
and charitable trust that seeks to invest in the Units of the Scheme will require prior approval of
the appropriate authority under appropriate enactments which apply to them and appropriate
consentsunder their trust deeds /constitutional documents, if applicable.

The Mutual Fund reserves the right to include / exclude new / existing categories of investors to
invest in the Scheme from time to time, subject to the Regulations and other prevailing Laws, if
any.

Subject to the Regulations, any application for Units may be accepted or rejected at the sole and
absolute discretion of the Trustee. For example, the Trustee may reject any application for the
Purchase of Unitsif the applicationisinvalid orincomplete orif, in its opinion, increasing the size
of the Scheme's Unit Capital is not in the general interest of the Unit Holders, or if the Trustee for
any other reason does not believe that it would be in the best interest of the Scheme or its Unit
Holderstoacceptsuch an application.

The AMC / Trustee may need to obtain from the investor verification of identity or such other
details relating to a subscription for Units as may be required under any applicable Law, which
may resultinadelay in processing the application.

Where can Investors submit Completed
Applications.

Investors are requested to refer to the list of ISCs provided on the last page of the SID. Any
additions or deletions to the list are be available on the AMC's website (www.jpmorganmf.com).

How to Apply

Please referto SAland Application form for the instructions.

Application Forms / Transaction Slips for the Purchase of Units of the Scheme will be available at
the ISCs / distributors. Application Forms / Transaction Slips filled up and duly signed by the
investor or all joint investors (as the case may be) should be submitted along with the cheque
/draft / other payment instrument and supporting documents to a Designated Collection Centre.
For details of payment, please refer below under - How to pay.

Additional Purchases and Redemptions may be communicated through facsimile instructions
(“Facsimile Instructions”) and the AMC shall not require other written confirmation in respect of
such Facsimile Instructions. Such Facsimile Instructions are solely for the convenience, and at
the risk, of the Unit Holder and the AMC is authorized to act on any Facsimile Instruction which
the AMCinits sole discretion believesis transmitted from the Unit Holder.

The AMC shall exercise due care in carrying out its internal verification procedures but shall not
be liable for acting in good faith on such Facsimile Instructions which are transmitted from
unauthorized persons, which shall be binding on the Unit Holder whether made with or without
his authority, knowledge or consent.

Applications should be made in adherence to the minimum amount requirements as mentioned
inparagraph A - Minimum amount for applyingin the Scheme.

It is mandatory for every applicant to provide the name of the bank, branch, address, account
type and number as per SEBI requirements and any Application Form / Transaction Slip without
these details will be treated as incomplete. Such incomplete applications will be rejected.
The Registrar and Transfer Agent / AMC may ask the investor to provide a blank cancelled
cheque orits photocopy for the purpose of verifying the bank account number.

In order to strengthen Know Your Client (KYC) norms and identify every participant in the
securities market with their respective PAN, thereby ensuring a sound audit trail for all
transactions, SEBI has mandated that PAN will be the sole identification number for all
participants transacting in the securities market, irrespective of the amount of transaction.

Accordingly, it is mandatory for investors to provide their PAN along with a self-attested (if
required) copy of the investor's PAN card or copy attested by an ARN holder.
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If the investment is being made on behalf of a minor, the PAN of the minor or father or mother or
the guardian who represents the minor, should be provided.

Applications received without PAN/PAN card copy will be rejected.

In accordance with the regulatory guidelines, the PAN card copy needs to be verified with the
original.

For all applications the applicant or in the case of application in joint names, each of the
applicants, should mention his / her PAN allotted under the Act and also submit a photocopy of
the PAN card(s) or a communication from the income tax authority indicating allotment of PAN
("PAN Communication") along with the application for the purpose of verification of the number.

An application should be complete in all respects before it is submitted.
Itwill be treated asincomplete and rejected if:
«  thePANisnot mentioned;
the PAN is mentioned but not supported by a photocopy of the PAN card or PAN
Communication;
. any other information or documents as may be required by the AMC or the Trustee
have not been submitted together with the Application Form / Transaction Slips.
With effect from February 1, 2008, investors in mutual funds investing Rs.50,000 and above
are required to comply with Know Your Client (KYC) norms, under the Prevention of Money
Laundering Act, 2002 (PMLA). Please refer to our website www.jpmorganmf.com or the AMFI
website for details.

In order to protect investors from frauds, it is advised that the Application Form number / folio
number and name of the first investor should be written at the back of the cheque / draft, before
they are handed overto any courier / messenger / distributor /1SC.

In compliance with SEBI letter no. MRD/DoP/PAN/PM/166999/2009, dated June 19, 2009 issued to

AMFI and subsequent guidelines issued by AMFIin this regard, effective August 1, 2009, SIPs upto Rs.

50,000/- per year per investor i.e. aggregate of installments in a rolling 12 month period or in a

financial year (to be referred as ‘Micro SIP’) shall be exempt from the requirement of PAN as a proof of

identification. The exemption shall be applicable to investments by individuals, NRIs, Minor and Sole

Proprietary Firm. However, PIOs, HUFs, Partnership Firms, Companies, Societies, Trusts and any

other category will not be eligible for such exemption.

Any one of the following photo identification documents can be submitted along with these SIP

applications as proof of identificationin lieu of PAN:

1. Voterldentity Card

Driving License

Government / Defense identification card

Passport

Photo Ration Card

Photo Debit Card (Credit card not included because it may not be backed up by a bank account)

Employee ID cardsissued by companies registered with Registrar of Companies

Photo Identification issued by Bank Managers of Scheduled Commercial Banks / Gazetted Officer

/ Elected Representativesto the Legislative Assembly / Parliament

9. IDcardissuedtoemployeesof Scheduled Commercial / State / District Co-operative Banks

10. Senior Citizen / Freedom Fighter ID card issued by Government

11. Cards issued by Universities / deemed Universities or institutes under statutes like ICAI, ICWA,
ICSI

12. Permanent Retirement Account No (PRAN) card issued to New Pension System (NPS)
subscribers by CRA (NSDL)

13. Any other photo ID card issued by Central Government / State Governments /Municipal
authorities / Government organizations like ESIC/ EPFO

The Photo Identification document has to be current and valid and also either self attested or attested

by an ARN holder.

The above-mentioned exemption will not be applicable to normal purchase transactions upto Rs.

50,000/- which will continue to be subject to PAN requirement.

0NN W

In order to protect investors from fraudulent encashment of cheques, the Regulations require
that cheques for Redemption of Units specify the name of the Unit Holder and the bank name
and account number where payments are to be credited. Hence, all applicants for Purchase of
Units /Redemption of Units must provide a bank name, bank account number, branch address,
andaccounttypein the Application Form.
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How to Pay

All cheques / drafts must be drawn favouring “JPMorgan India Alpha Fund”. They should be
crossed "Account Payee only". A separate cheque, instruction or bank draft must accompany
eachapplication.

Payment can be made by either one of the following methods:
«  Cheque;
+  Draft(i.e.demand draft or bank draft); oa paymentinstrument (such as pay order,
banker's cheque, etc.); Or
« electronicinstructions (if mandated)

The cheque should be payable at a bank's branch which is situated at and is a member of the
Collecting Banker's clearing house /zone in the city where the application is submitted to a
Designated Collection Centre.

An investor may invest through a distributor or bank with whom the AMC has made an
arrangement, whereby payment may be made through ECS / EFT / NEFT / RTGS / SI / wire
transfer or in any manner acceptable to the AMC, and is evidenced by receipt of credit in the
bank account of the Mutual Fund.

The following modes of payment are not valid, and applications accompanied by such payments
are liable to be rejected.

- Outstationcheques (i.e. if the cheque is payable at a bank's branch which does not
participate in the local clearing mechanism of the city where the application is
submitted).

«  (Cash, moneyordersor postal orders.

+  Postdated cheques (except for applications for purchasing Units under SIP of the
Scheme).

If the applicant is resident of a city, the banking clearing circle of which is different from that of
any Investor Service Centre as designated by the AMC from time to time, the AMC shall bear the
bank charges for the demand draft(s). The AMCshall not refund any demand draft charges.

Applications accompanied by cheques / drafts not fulfilling the above criteria are liable to be
rejected.

Note: The Trustee, at its discretion at a later date, may choose to alter or add other modes of
payment.

Payments by NRIs, FlIs

(a) Repatriablebasis
In the case of NRIs/PI0s, payment may be made either by inward remittance through normal
banking channels or out of funds held ina NRE Account / FCNR account

Flls may pay their subscriptions either by inward remittance through normal banking channels
orout of funds held in a Non-Resident Rupee Account maintained with the designated branch of
anauthorised dealer in accordance with the relevant exchange management regulations.

(b) Non-repatriable basis
In the case of NRIs, payment may be made either by inward remittance through normal banking
channels or out of funds held inan NRE / FCNR / NRO account.

Listing

The Scheme being open ended, the Units are not proposed to be listed on any stock exchange
and no transfer facility is provided. However, the Mutual Fund may at its sole discretion list the
Unitsonone or more stock exchanges at a later date.
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The policy regarding reissue of
repurchased Units, including the
maximum extent, the manner of reissue
and the entity (the Scheme or the AMC)
involvedinthesame.

Not Applicable

Restrictions, if any, on the right to freely
retain or dispose of Units being offered.

In conformity with the guidelines and notifications issued by SEBI / government of India / any
other Regulatory Agencies from time to time, as applicable, Units under the Scheme may be
offered as security by way of a lien / charge in favour of scheduled banks, financial institutions,
non-banking finance companies, or any other body. The Registrar and Transfer Agent will note
and record the lien against such Units. A standard form for this purpose is available on request
with the Registrar and Transfer Agent.

The Unit Holder will not be able to redeem / switch Units under lien until the lien holder provides
written authorisation to the AMC/Mutual Fund/Registrar and Transfer Agent that the lien is
discharged. As long as Units are under lien, the lien holder will have complete authority to
exercise the lien, thereby redeeming such Units and receiving payment proceeds. In such
instance, the Unit Holder will be informed by the Registrar and Transfer Agent through an
account statement. In no case will the Units be transferred from the Unit Holder to a lien holder.
Dividends declared on units under lien will be paid / reinvested to the credit of the Unit Holder
andnotthelien holder.

The Units of the Scheme are not transferable. In view of the same, additions/deletions of names
will not be allowed under any folio of the Scheme. The above provisions in respect of deletions of
names will not be applicable in case of death of Unit Holder (in respect of joint holdings) as thisis
treated as transmission of Units and not transfer.

B. ONGOING OFFER DETAILS

0ongoing price for Subscription (Purchase)
/ Switch-In (from other Schemes / Plans of
the Mutual Fund) by investors.

This is the price you need to pay for
Purchase/switch-in.

Example: If the applicable NAV is Rs. 10,
entry load is 2% then Purchase price will
be:Rs.10* (1+0.02) =Rs.10.20

At the Applicable NAV.

Ongoing price for Redemption (Sale) /
Switch-Outs (to other Schemes / Plans of
the Mutual Fund) by investors.

This is the price you will receive for
Redemptions/switch-outs.

Example: If the applicable NAV is Rs. 10,
exit load is 2% then Redemption price will
be:Rs.10* (1-0.02) =Rs. 9.80

At the Applicable NAV subject to prevailing Exit Load.
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Cut off timing for Subscriptions /
Redemptions / Switches

This is the time before which your
application (complete in all respects)
should reach the official points of
acceptance.

The Cut-off time for the Scheme is 3:00 p.m., and the Applicable NAV will be as under:

For Purchase
(a) where the application is received upto 3.00 pm with a local cheque or demand draft

payable at par at the place where the application is received - closing NAV of the day of

receipt of application
(b) where the application is received after 3.00 pm with a local cheque or demand draft

payable at par at the place where the application is received - closing NAV of the next
Business Day

The above will be applicable only for cheques / demand drafts / payment instruments payable
locally in the city in which a Designated Collection Centre is located. No outstation cheques will
be accepted.

For Redemption

(@) where the application is received on any given Business Day up to 3.00 pm by the 7th
of each month - closing NAV of the last Business Day of the month
(b) where an application is received after 3.00 pm on the 7th day of the month - closing

NAV of the last Business Day of the next month

In case the 7th of the month is a non-Business Day, the application received on the next Business
Day immediately after the 7th of the month would be processed at the closing NAV of the last
Business Day of that month.

Examples:
1. If a Redemption application is received on the 28th of April, the investor will get the closing

NAV of the last Business Day of May.
2. If a Redemption application is received on the 7th of April (Business Day) by 3:00 pm, the

investor will get the closing NAV of the last Business Day of April.
3.In case, 7th of April is a Sunday, a Redemption application is received by the 8th of April by

3:00 pm, the investor will get the closing NAV of the last Business Day of April, provided the 8th
isa Business Day. In case 8th also is a Non-Business Day, a Redemption applicationis received by
the 9th of April by 3:00 pm, the investor will get the closing NAV of the last Business Day of April,
provided the 9thisa Business Day.

For Switches
Valid applications for 'switch-out' shall be treated as applications for Redemption and valid

applications for 'switch-in' shall be treated as applications for Purchase, and the provisions of
the Cut-off time and the Applicable NAV mentioned in this SID as applicable to Purchase and
Redemptionshall be applied respectively to the 'switch-in'and 'switch-out' applications.

Where can the applications for Purchase /
Redemption / Switches be submitted?

The details of official points of acceptance and Collecting Banker(s) are given on the back cover
page.

Minimum amount for Purchase /
Redemption / Switches

Minimum Initial Application Amount: Rs. 5000 (Rupees Five Thousand only) per application and
inmultiples of Re. 1 (Rupee One only) thereafter.

Minimum Additional Application Amount: Rs. 1000 (Rupees One Thousand only) per
applicationand in multiples of Re. 1 thereafter.

Minimum Amount / No. of Units for Redemption: Rs. 1000 (Rupees One Thousand only) or 100
(hundred) Units.

Valid applications for 'switch-out' shall be treated as applications for Redemption and valid
applications for 'switch-in' shall be treated as applications for Purchase and the above
mentioned provisions shall apply accordingly.
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How to Redeem

A Transaction Slip can be used by the Unit Holder to request for Redemption. The requisite
details should be entered in the Transaction Slip and submitted at an ISC or the AMC offices.
Transaction Slips can be obtained from any location of the ISCs or the AMC offices.

Right to limit Redemption

The Trustee may, in the general interest of the Unit Holders of the Scheme and when considered
appropriate to do so based on unforeseen circumstances / unusual market conditions, limit the
total number of Units which may be redeemed on any Business Day to 5% of the total number of
Units then in issue, under the Scheme and option(s) thereof, or such other percentage as the
Trustee may determine. Any Units which consequently are not redeemed on a particular
Business Day will, subject to the further application of the Trustee's right to limit Redemption, be
carried forward for Redemption to the next Business Day. Redemptions so carried forward will
be priced on the basis of the Applicable NAV (subject to the prevailing Load) of the Business Day
on which Redemption is made. Under such circumstances, to the extent multiple Redemption
requests are received at the same time on a single Business Day, Redemptions will be made on a
pro-rata basis, the balance amount being carried forward for Redemption to the next Business
Day. In the aforementioned circumstances, the Trustee reserves the right, in its sole discretion,
to limit Redemptions with respect to any single account toan amount of Rs 1 lakhinasingle day.

Minimum balance to be maintained and
consequences of non maintenance.

The minimum balance after Redemption shall be Rs 1000 (Rupees One Thousand only). Incase
the balance falls below Rs 1000 (Rupees One Thousand only) all remaining Units in that account
will be automatically redeemed.

Special Products Available

1. Systematic Investment Plan (SIP)

This facility enables investors to save and invest periodically over a period of time. It is a
convenient way to "invest as you earn" and affords the investor an opportunity to enter the
market regularly, thus averaging the acquisition cost of Units. The conditions for investing in SIP
will be as follows:

(a) In case of SIP started during the Ongoing Offer Period, the date of the first cheque
shall be the same as the date of the application while the remaining cheques
(minimum 5 payment instructions/cheques) shall be post dated cheques (dated
uniformly either the 1st, 10th, 15th or 25th of amonth or quarter). Alternatively, the
payment under SIP may be made through a distributor with whom the AMC has made
an arrangement for payment of investment money through ECS / EFT / NEFT / RTGS

/SI/wire transfer orinany manner acceptable to the AMC.
(b) For SIP, the installment after the NFO Period should be dated after the date of

declaration of first NAV. Any payments intended for the interim period will not be
processed and will be treated as void.

(c) Purchases can be made on either a monthly / quarterly basis.

(d) All the cheques /payment instructions (including the first cheque / payment
instruction) shall be of equal amounts.

(e) The minimum amount of each cheque / payment instruction shall be Rs. 1000
(Rupees One Thousand only).

(f) The aggregate of such cheques / payment instructions shall not be less than Rs.

6,000 (Rupees Six Thousand only). i.e. Minimum 6 cheques in case of a monthly SIP.
Thereisno upper limit for the Purchase for a single cheque / payment instruction orin

aggregate.

(g) If the previous folio number is not mentioned, the extension of an existing SIP will be
treated asa new SIP on the date of such application and all the above conditions need
tobe met.

(h) The load structure prevailing at the time of submission of the SIP application
(whether fresh or extension) will apply for all the installments indicated in such
application.
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(i) In case of cancellation of a SIP or cheques returned uncleared for SIP installments or
paymentinstructions not honoured, if no Entry Load had been charged, the AMC may
reduce the number of Units allotted against the previous installments to the extent of
applicable Entry Load on such installments.

The Units will be allotted to the investor at the Applicable NAV plus applicable Entry Load of the
respective dates on which the investments are sought to be made. However, if any of the dates
on which an investment is sought to be made is a non-Business Day, the Units will be allotted at
the Applicable NAV plus applicable Entry Load of the next Business Day. Any Unit Holder can
avail of this facility subject to certain terms and conditions detailed in the Application Form. This
facility is available only if the Application Form / Transaction Slip along with the post-dated
cheques /paymentinstructions is handed over toanISC.

Investors should note that an application for SIP can be submitted at Designated Collection
Centres.

Lien on Units for Loans

Units under the Scheme may be offered as security by way of a lien / charge in favour of
scheduled banks, financial institutions, non-banking finance companies (NBFCs) or any other
body. The Registrar and Transfer Agent will note and record the lien against such Units. A
standard request letter for this purpose is available on request with the Registrar and Transfer
Agentor the AMC.

The Unit Holder will not be able to redeem / switch Units under lien until the lien holder provides
written authorization to the Mutual Fund that the lien / charge may be vacated. As long as Units
are under lien, the lien holder will have complete authority to exercise the lien, thereby
redeeming such Units and receiving payment proceeds. In such instance, the Unit Holder will be
informed by the Registrar and Transfer Agent through an account statement. In no case will the
Units be transferred from the Unit Holder to the lien holder. Dividends declared on Units under
lien will be paid / re-invested to the credit of the Unit Holder and not the lien holder unless
specified otherwise inthe lien letter.

Accounts Statements

For normal transactions (other than SIP) during ongoingsales and repurchase:

«Anaccount statement will be sent by ordinary post /courier/ electronic mail to each Unit
Holder, stating the number of Units purchased, generally within 3 (three) Business Days,
but not later than 10 (ten) Business Days from date of acceptance of the valid Application
Form/Transaction Slip onan ongoing basis.

«  Forthose Unit Holders who have provided an e-mail address, the AMC will send the account
statement by e-mail.

« The Unit Holder may request for a physical account statement by writing/calling the
AMC/ISC/Registrar and Transfer Agent. On receipt of such request the AMC shall provide
the account statement to the Unit Holders within 5 (five) Business Days from the receipt of
suchrequest without any charges

For SIP transactions;

« Account statement for SIP will be dispatched once every quarter ending March, June,
September and December within 10 (ten) Business Days of the end of the respective
quarter.

«  Asoft copy of the account Statement shall be mailed to the investors under SIP to their e-
mail address ona monthly basis, if so mandated.

«  However, the first account statement under SIP shall be issued within 10 (ten) Business
Days of the initial investment/transfer.
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+ In case of specific request received from investors, the Mutual Fund shall provide the
account statement (SIP) to the investors within 5 (five) Business Days from the receipt of
suchrequest without any charges.

Annual Account Statement:

«  The Mutual Fund shall provide an account statement to the Unit Holders who have not
transacted during the last 6 (six) months prior to the date of generation of account
statements. The account statement shall reflect the latest closing balance and value of the
Units prior to the date of generation of the account statement,

- Theaccountstatements in such cases may be generated and issued along with the Portfolio
Statement or Annual Report of the Scheme.

«  Alternately, soft copy of the account statements shall be mailed to the investors' e-mail
address, instead of physical statement, if so mandated.

Allotment of Units and dispatch of account statements to Flls will be subject to RBI approval.
Upon allotment of Units an account statement will be sent to each Unit Holder stating the
number of Units allotted. The Units shall be non-transferable. The Trustees may issue a Unit
Certificate in lieu of the account statement in respect of the Units held to such Unit Holders who
request for the same, after receipt of a specific request from the Unit Holder. The Trustees
reserve the right to make the Units transferable at a later date subject to SEBI Regulations
issued from time to time.

Inview of the same, additions/ deletion of names will not be allowed under any folio of the
Scheme.

The above provisions in respect of deletion of names will not be applicable in case of death of
Unit Holder (in respect of joint holdings) as this is treated as transmission of Units and not
transfer.

Dividend The dividend warrants shall be dispatched to the Unit Holders within 30 (thirty) days of the date
of declaration of the dividend.
Redemption PAYMENT OF PROCEEDS

1. Resident Investors
Redemption proceeds will be paid by cheques, marked "A/c Payee only" and drawn in the name
ofthe sole holder /first-named holder (as determined by the records of the Registrar).

The Mutual Fund will endeavor to dispatch the Redemption proceeds within 3 Business Days
from the acceptance of the Redemption request, but not beyond 10 Business Days from the date
of Redemption. If the payment is not made within the period stipulated in the Regulations, the
Unit Holder shall be paid interest @15% p.a. for the delayed period and the interest shall be
borne by the AMC.

The bank name and bank account number, as specified in the Registrar's records, will be
mentioned in the cheque. The cheque will be payable at par at all the cities having ISCs. If the
Unit Holder resides in any other city, he will be paid by a demand draft payable at the city of his
residence and the demand draft charges shall be borne by the AMC. The proceeds may be paid
by way of direct credit / EFT / NEFT / RTGS / Wired Transfer / any other manner through which
the investor's bank account specified in the Registrar's records may be credited with the
Redemption proceeds.
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Note: The Trustee, at its discretion at a later date, may choose to alter or add other modes of
payment.

The Redemption proceeds will be sent by courier or (if the addressee city is not serviced by the
courier) by registered post. The dispatch for the purpose of delivery through the courier / postal
department, as the case may be, shall be treated as delivery to the investor. The AMC / Registrar
are not responsible for any delayed delivery or non-delivery or any consequences thereof, if the
dispatch has been made correctly as stated in this paragraph.

2.Non-Resident Indian Investors

For NRIs, Redemption proceeds will be remitted depending upon the source of investment as

follows:

(a) Repatriation Basis: When Units have been purchased through remittance in foreign
exchange from abroad or by cheque / draft issued from proceeds of the Unit Holder's
FCNR deposit or from funds held in the Unit Holder's Non Resident (External) Rupee
account kept in India, the proceeds can be remitted to the Unit Holder in foreign currency
(any exchange rate fluctuation will be borne by the Unit Holder). The proceeds can also be
sent to his Indian address for crediting to his NRE / FCNR / non-resident (Ordinary)
account, if desired by the Unit Holder.

(b)  Non Repatriation Basis:When Units have been purchased from funds held in the Unit
Holder's non-resident (Ordinary) account, the proceeds will be sent to the Unit Holder's
Indian address for crediting to the Unit Holder's non-resident (Ordinary) account.

For Flls, the designated branch of the authorised dealer may allow remittance of net sale /
maturity proceeds (after payment of taxes) or credit the amount to the foreign currency
account or Nonresident Rupee account of the FIl maintained in accordance with the approval
grantedtoit by the RBI.

The Fund will not be liable for any delays or for any loss on account of any exchange fluctuations,
while converting the rupee amount in foreign exchange in the case of transactions with NRIs /
Flls.

The Fund may make other arrangements for effecting payment of Redemption proceeds in
future.

The Unit Holder has the option to request for Redemption either in amount in Rupees or in
number of Units.

Units purchased by cheque may not be redeemed until after realization of the cheque. In case
the investor mentions the number of Units as well as the amount, then the amount will be
considered for processing the Redemption request. In case the investor mentions the number of
Units or the amount in words and figures, then the value in words will be taken for processing the
Redemption request.

If the redemption request amount exceeds the balance lying to the credit of the Unit Holder's
said account, then the fund shall redeem the entire amount lying to the credit of the Unit
Holder'saccountin that Scheme/Plan/option.

If aninvestor has purchased Units on more than 1 (one) Business Day, the Units purchased prior
in time (i.e. those Units which have been held for the longest period of time), are deemed to
have beenredeemed first, i.e. on a firstin first out basis except when the Unit Holder specifically
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requests Redemption of Units purchased on specific date(s). If multiple Purchases are made on
the same day, the Purchase appearing earliest in the account statement will be redeemed first.

The minimum amount in rupees for Redemption shall be Rs. 1000/- (Rupees One Thousand
only) oraccount balance whicheveris less.

Delay in payment of Redemption /
Repurchase Proceeds

The AMC shall be liable to pay interest to the Unit Holders at such rate as may be specified by
SEBI (presently @ 15% per annum) for the period of delay beyond 10 Business Days.

Bank Account Details

As perthe directives issued by SEBI, it is mandatory for applicants to mention their bank account
numbers in their applications for Purchase or Redemption of Units. If the Unit Holder fails to
provide the Bank mandate, the request for Redemption would be considered as not valid and the
Mutual Fund retains the right to withhold the Redemption until a proper bank mandate is
furnished by the Unit Holder and the provision with respect of penal interest in such cases will
not be applicable/ entertained.

C. PERIODIC DISCLOSURES

Net Asset Value

This is the value per Unit of the Scheme on
a particular day. You can ascertain the
value of your investments by multiplying
the NAV with your Unit balance.

The Mutual Fund shall declare the NAV of the Scheme on every Business Day on AMFI's website
www.amfiindia.com by 9.00 pm and also on its own website www.jpmorganmf.com.

In case of any delay, the reasons for such delay would be explained to AMFI. If the NAVs are not
available before commencement of business hours on the following Business Day due to any
reason, the Mutual Fund shall issue a press release providing reasons and explaining when the
Mutual Fund would be able to publish the NAVs.

The Mutual Fund will publish on all Business Days the NAVs, Purchase Price and Redemption
Price of the Scheme in at least two daily newspapers.

Half yearly Disclosures: Portfolio /

Financial Results

Thisis a list of Securities where the corpus
of the Scheme is currently invested. The
market value of these investments is also
stated in portfoliodisclosures.

The Mutual Fund shall, before the expiry of one month from the close of each half year (March
31 and September 30) publish its unaudited financial results in one national English daily
newspaper and in one regional newspaper in language of the region where HO of the Mutual
Fundis located. These shall also be displayed on the websites of the Mutual Fund and of AMFI.

Full portfolio details, in the prescribed format, shall also be disclosed either by publishing them
in the newspapers as mandated by SEBI or by sending these to the Unit Holders within 1 (one)
month from the end of each half-year and these shall also be displayed on the website of the
Mutual Fund.

Half Yearly Results

The Mutual Fund shall, before the expiry of 1 (one) month from the close of each half year
(March 31 and September 30) publish its unaudited financial results in one national English
daily newspaper and in one regional newspaper in language of the region where HO of the
Mutual Fund is located. These shall also be displayed on the websites of the Mutual Fund and of
AMFI.
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Annual Report

Anannual report of the Scheme will be prepared as at the end of each financial year (31 March)
and copies of the report or an abridged summary thereof will be mailed to all Unit Holders as
soon as possible but not later than 4 (four) months from the closure of the relevant financial
year. If the report is mailed in a summary form, the full report will be available for inspection at
the registered office of the Trustee and a copy thereof on request to the Unit Holders on
payment of a nominal fee.

Associate Transactions

Please refer to the Statement of Additional Information.

Taxation

The information is provided for general
information only. However, in view of the
individual nature of the implications, each
investor is advised to consult his or her
own tax advisors / authorised dealers with
respect to the specific amount of tax and
other implications arising out of his or her
participationintheschemes.

Under the existing provisions of the
Income-tax Act, 1961 this scheme would
not qualify as an equity oriented scheme.

JPMorgan India Alpha Fund Resident Investors* ## Mutual Fund**
(Aninterval scheme)

Tax on Dividend Nil Tax on income distribution
to:

Individual and HUF unit
holders - 12.5 per cent of
amount distributed

Other unit holders - 20 per
cent of amount distributed

Short-term capital gains 10 - 30 per cent based on | Nil
the legal status and the
total income of the investor

Long-term capital gains 20 per cent # Nil

Business Income 10 - 30 per cent based on | Nil
the legal status and total
income of the investor

Since JPMorgan India Alpha Fund does not qualify as an equity oriented mutual fund, no

Securities Transaction Tax (STT) is payable by the Unit Holders on redemption / repurchase of

units by the Fund.

*The tax rate would be increased by a surcharge of:

(@ 7.5percent-incaseof domestic corporate Unit Holders, where the total income exceeds Rs
100,00,000

(b) Nil-incase ofindividuals, firms, local authority and co-operative societies

Further, an additional surcharge of 3 per cent by way of education cess would be charged on

amount of taxinclusive of surcharge for all Unit Holders.

**The tax would be increased by a surcharge of 7.5 per cent and an additional surcharge by way

of education cess at the rate of 3 per cent on the amount of tax inclusive of surcharge.

# Where the tax payable on such long-term capital gains, exceeds 10 per cent of the amount of

capital gains computed before indexation, such excess tax shall not be payable by the Unit

Holder. Further,in case of resident individuals and HUFs, where the total income as reduced by

long-term capital gains, is below the basic exemption limit, the long-term capital gains will be

reduced to the extent of the shortfall and only the balance long-term capital gains will be

subjected to the 20 per cent tax or the 10 per cent tax, as the case may be.

## Assuming that the total income in case of individuals, HUF, AOP, BOI exceeds the basic

exemption limit (Rs 240,000 in case of resident individual of an age 65 years or more, Rs

190,000 in case of woman resident in India below 65 years of age and Rs 160,000 in case of

otherindividual and HUF, AOP/BOI).

Note: An equity oriented fund has been defined as a scheme of a Mutual Fund where the

investible funds are invested in equity shares of domestic companies to the extent of more than

65 per cent of the total proceeds of such fund. The percentage of equity shareholding of the

fund shall be computed with reference to the annual average of the monthly averages of the

opening and closing figures.

For further details on taxation please refer to the clause on Taxation in the SAI.

The above is intended as a general guide only and does not necessarily describe the tax

consequences for all types of investors in the Fund and no reliance, therefore, should be placed

upon them. Each investor is advised to consult his or her own tax consultant with respect to the

specific tax implications.
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Investor services

Any complaints should be addressed to Mr. Anutosh Bose, who has been appointed as the

investor relations officer. He can be contacted at:

Address:

Kalpataru Synergy, 3rd Floor, West Wing,

Santacruz-East, Mumbai- 400 055.

Telephone:
Fax:
E-mail:

91-22-67837000
91-22-67837001
India.investors@jpmorgan.com

D. COMPUTATION OF NAV

Calculation of NAV
The NAV under the Scheme shall be calculated by the method shown
below:

Market or Fair Value of Scheme's investments + Current
Assets - Current Liabilities and Provisions
NAV (Rs) =

No. of Units outstanding under the Scheme

Computation of NAV, will be done after taking into account dividends
paid, if any, and the distribution tax thereon, if applicable. Therefore,
once dividends are distributed under the Dividend Option, the NAV of
the Units under the Dividend Option would always remain lower than
the NAV of the units issued under the Growth Option. The income
earned and the profits realized in respect of the Units issued under the
Growth Option remain invested and are reflected in the NAV of the
Units.

The NAV will be calculated up to four decimal places for the Scheme.
The valuation of the Scheme's assets and calculation of the Scheme's
NAV shall be subject to audit on an annual basis and such regulations
asmay be prescribed by SEBI from time to time.

The NAV shall be calculated and announced on all Business Days.

IV. FEES AND EXPENSES

This section outlines the expenses that will be charged to the Schemes.

A.NEW FUND OFFER (NFO) EXPENSES

These expenses are incurred for the purpose of various activities
related to the NFO like sales and distribution fees paid marketing and
advertising, registrar expenses, printing and stationary, bank charges
etc.

No New Fund Offer expenses were charged to the JPMorgan India
Equity Fund, JPMorgan India Smaller Companies Fund, the JPMorgan
India Treasury Fund, JPMorgan India Active Bond Fund, JPMorgan
India Tax Advantage Fund, JPMorgan India Liquid Fund, JPMorgan
India Short Term Income Fund and JPMorgan JF Greater China Equity
Off-shore Fund.
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llustration of amount available to the Scheme for Investment

The amount available to the Scheme for investment for each Rs 100
contributed by the investor will be as under:

Purchaseattracting | Purchase not
EntryLoad (2.25%) | attracting
Entry Load
1. Amount paid byinvestor | Rs100 Rs 100
2. EntryLoad (%) 2.250 Nil
3. Purchase price Rs10.225 Rs10.000
(Rs 10 +Entry Load)
4. Unitsallotted (1 + 3) 9.780 units 10 units
5. Amount available for Rs97.800 Rs100.000
investment
(Unitsallotted x Rs 10)

B. ANNUAL SCHEME RECURRING EXPENSES

These are the fees and expenses for operating the Scheme. These
expenses include investment management and advisory fee charged
by the AMC, the Registrar and Transfer Agents' fee, marketing and
selling costs etc. as givenin the table below:

The AMC has estimated that upto 2.25 % of the daily average net
assets of the Scheme will be charged to the Scheme as expenses. For
the actual current expenses being charged, the investor should refer to
the website of the Mutual Fund (www.jpmorganmf.com).

Particulars % of Net Assets
Investment management & advisory fee 1.25
Custodian fees 0.1
Registrar & Transfer Agent fees including cost related to providing 0.1
accounts statement, dividend/redemption cheques/warrants etc.

Marketing and selling expenses including agent's commission and

statutory advertisement 0.5
Brokerage and transaction cost pertaining to the distribution of

units

Audit fees / fees and expenses of the Trustee 0.02
Costs related to investor communications 0.04
Costs of fund transfer from location to location 0.01
Other Expenses* 0.23
Total Recurring Expenses 2.25




*Other expenses: Any other expenses which are directly attributable to
the Scheme, may be charged with approval of the Trustee within the
overall limits as specified in the Regulation 52(6) except those
expenseswhich are specifically prohibited.

These estimates have been made in good faith as per the information
available to the AMC based on past experience and are subject to
change inter-se. Types of expenses charged shall be as per the SEBI
(MF) Regulations.

The AMC will charge the Scheme such actual expenses incurred,
subject to the statutory limit prescribed in the Regulations, the current
limits of which are given below:

Maximum Recurring Expenses:
Daily average net assets

Maximum, as a % of daily

average net assets
First Rs 100 Crores 2.25%
Next Rs 300 Crores 2.00%
Next Rs 300 Crores 1.75%
Balance assets 1.50%

Maximum Investment Management Fee to be charged by the AMC:
Daily average net assets Maximum, asa % of daily

average netassets
FirstRs 100 Crores 1.25%
Balance assets 1.00%

Any excess over these limits will be borne by the AMC.

C.LOAD STRUCTURE

Load is an amount which is paid by the investor to subscribe to the
Units or to redeem the Units from a Scheme. Thisamount is used by the
AMC to pay commissions to the distributor and to take care of other
marketing and selling expenses. Load amounts are variable and are
subject to change from time to time. For the current applicable
structure, please refer to the website of the AMC
(www.jpmorganmf.com) or investors may call at (toll free no. 1-800-
22-5763) ortheir distributor.

Type of Load Load chargeable
(as %age of NAV)

Entry Load Nil

Exit Load:

For each Redemption Exit Load
(% of Applicable
NAV)

Within 12 months from the date of allotmentin 1.00%

respect of Purchase made other than through SIP

Within 24 months from the date of allotment in 1.00%

respect of the first Purchase made through SIP
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Load exemptions, if any (Please refer below):
A switch-out or a withdrawal under SWP shall also attract an Exit Load
like any Redemption.

All Loads for the Scheme shall be maintained in a separate account and
may be utilised to meet the distribution and marketing expenses. Any
surplus amounts in this account may be credited to the Scheme
whenever considered appropriate by the AMC.

No Loads will be chargeable in case of switches made between
different Options of the Scheme.

For the most up to date information on Entry / Exit Loads investors are
advised to contact their ISCor the AMC at its toll-free number (1800-22-
5763) prior to any application /redemption.

The investor is requested to check the prevailing load structure of the
Scheme before investing.

Subject to the Regulations, the Trustee retains the right to change /
impose an Entry / Exit Load, subject to the provisions below.

(@ Any imposition or enhancement of load in future shall be
applicable on prospective investments only.

The AMC shall arrange to display a notice in all the ISCs/AMC office
before changing the prevailing load structure. An addendum
detailing the changesin load structure will be attached to SIDs and
Application Forms. Unit Holders / prospective investors will be
informed of changed / prevailing load structures through various
means of communication such as public notice in one English daily
newspaper having nationwide circulation as well as in a
newspaper published in the language of the region where the
head office of the Mutual Fund is situated and / or display at ISCs /
distributors' offices, on account statements, acknowledgements,
investor newsletters, etc. The introduction of the exit load/ CDSC
alongwith the details may be stamped in the acknowledgement
slip issued to the investors on submission of the application form
and may also be disclosed in the statement of accounts issued
after the introduction of such load/CDSC.

The Redemption Price will not be lower than 93% of the Applicable
NAV and the Purchase Price will not be higher than 107% of the
Applicable NAV, provided that the difference between the
Redemption Price and the Purchase Price at any point in time shall
not exceed the permitted limit as prescribed by SEBI from time to
time, whichis currently 7% calculated on the Purchase Price.

For any changes in load structure the AMC will issue an addendum and
display it on the website / at the Investor Service Centres.

D.TRANSACTIONS UNDERAPOWER OF ATTORNEY (POA)
An applicant wishing to transact through a POA must lodge the



photocopy of the POA attested by a notary public or copy of the
notarized POA attested by the Bank Manager or the original POA
(which will be returned after verification). Applications are liable to be
rejected if the POA in the manner as mentioned above is not submitted.
The enclosure of original POA should be duly indicated in the
Application Form / Transaction Slips. In case the application for
subscription is accepted by the AMC without the POA, the Units under
the folio cannot be redeemed unless the POA has been submitted to
the AMC.

E.APPLICATION BY NON-INDIVIDUAL INVESTORS

In case of an application by a company, body corporate, society, mutual
fund, trust or any other organisation not being an individual, a duly
certified copy of the relevant resolution or a document providing
evidence of the authority of the organisation to invest in units of
mutual fund(s) such as the Scheme, along with the updated specimen
signature list of authorized signatories must be lodged along with the
Application Form / Transaction Slip at a Designated Collection Centre,
if not submitted earlier. Further, the AMC may require that a copy of the
incorporation deeds / constitutive documents (e.g. memorandum of
association and articles of association) be submitted.

F.MODE OF HOLDING

An application can be made by up to a maximum of three applicants.
Applicants must specify the 'mode of holding' in the Application Form.
If an application is made by one Unit Holder only, then the mode of
holding will be considered as 'Single .

If an application is made by more than one investors, they have an
option to specify the mode of holding as either 'Joint' or 'Anyone or
Survivor'. If the mode of holding is specified as 'Anyone or Survivor', an
instruction signed by any one of the Unit Holders will be acted upon by
the Mutual Fund. It will not be necessary for all the Unit Holders to sign
theinstructions.

In case of joint applications, if the investor has not mentioned the
mode of holding, it shall be deemed as 'Anyone or Survivor'.

If the mode of holding is specified as 'Joint', all instructions to the
Mutual Fund would have to be signed by all the Unit Holders, jointly.
The Mutual Fund will not be empowered to act on the instruction of any
one of the Unit Holders in such cases.

In all cases, all communication to Unit Holders (including account
statements, statutory notices and communication, etc.) will be
addressed to the Unit Holder whose name appears first in terms of
priority in the Unit Holder register. All payments, whether for
Redemptions, dividends, etc will be made favouring the first-named
Unit Holder. Service of a notice on or delivery of adocument to any one
of several joint Unit Holders shall be deemed effective service on or
delivery to the other joint Unit Holders.

Any notice or document so sent by post to or left at the address of a
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Unit Holder appearing in the Unit Holder register shall,
notwithstanding that such Unit Holder be then dead or bankrupt and
whether or not the Trustee or the AMC has notice of such death or
bankruptcy, be deemed to have been duly served and such service
shall be deemed a sufficient service on all persons interested (whether
jointly with or as claiming through or under the Unit Holder) in the
Units concerned.

Investors should carefully study the section on transmission of units
and nomination facility given in the SAI, before selecting the relevant
box pertaining to the mode of holding in the Application Form.

V.RIGHTS OF UNITHOLDERS
Please refer to SAlfor details.

VI. PENALTIES, PENDING LITIGATION OR PROCEEDINGS, FINDINGS

OF INSPECTIONS OR INVESTIGATIONS FOR WHICH ACTION MAY

HAVE BEEN TAKEN OR IS IN THE PROCESS OF BEING TAKEN BY ANY

REGULATORY AUTHORITY

1. All disclosures regarding penalties and action(s) taken against
foreign Sponsor(s) may be limited to the jurisdiction of the country
where the principal activities (in terms of income / revenue) of the
Sponsor(s) are carried out or where the headquarters of the
Sponsor(s) is situated. Further, only top 10 monetary penalties
during the lastthree years shall be disclosed.

Nil

2. In case of Indian Sponsor(s), details of all monetary penalties
imposed and/ or action taken during the last three years or pending
with any financial regulatory body or governmental authority,
against Sponsor(s) and/ or the AMC and/ or the Board of Trustees
/Trustee Company; for irregularities or for violations in the financial
services sector, or for defaults with respect to share holders or
debenture holders and depositors, or for economic offences, or for
violation of securities law. Details of settlement, if any, arrived at
with the aforesaid authorities during the last three years shall also
bedisclosed.

Nil

3. Details of all enforcement actions taken by SEBI in the last three
years and/ or pending with SEBI for the violation of SEBI Act, 1992
and Rules and Regulations framed there under including debarment
and/ or suspension and/ or cancellation and/ or imposition of
monetary penalty/adjudication/enquiry proceedings, if any, to
which the Sponsor(s) and/ or the AMC and/ or the Board of Trustees
/Trustee Company and/ or any of the directors and/ or key
personnel (especially the fund managers) of the AMC and Trustee
Company were/ are a party. The details of the violation shall also be
disclosed.

Nil



4.

5.

Any pending material civil or criminal litigation incidental to the
business of the Mutual Fund to which the Sponsor(s) and/ or the AMC
and/ or the Board of Trustees /Trustee Company and/ or any of the
directors and/ or key personnel are a party should also be disclosed
separately.

A Writ Petition bearing No. 29906 / 2009 (GM-RES-PIL) dated
October 9, 2009 has been filed in the Hon’ble High Court of
Karnataka at Bangalore against, amongst others, the Trustee
Company, alleging a connection to an enterprise purported to have
been set up at the behest of a significant shareholder of the ultimate
parentcompany of the Trustee Company.

The matter is being contested and the Trustee Company is of the
opinion that the eventual resolution of the matter will not materially
affectits business or financial position.

Any deficiency in the systems and operations of the Sponsor(s) and/
or the AMC and/ or the Board of Trustees/Trustee Company which
SEBI has specifically advised to be disclosed in the SID, or which has
been notified by any other regulatory agency, shall be disclosed.
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Nil

No penalties have been awarded by SEBI under the SEBI Act or the
Regulations against the Sponsor or the AMC or the Trustee, or any of its
directors or key personnel (specifically the fund managers) of the AMC
and the Trustee. The above information has been disclosed in good
faith as per the information available to the AMC as at the date of this
SID.

Notwithstanding anything contained in this Scheme Information
Document, the provisions of the SEBI Regulations and the
guidelines there under shall be applicable.
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